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A-1 


Treasury Financing Operations 


Treasury Bills Refunded 

Treasury bills maturing in October were refunded in the full 
amount of $3:6 billion. Each issue amounted to §900 million. The 
average rates of discount on the four weekly issues, beginning with 
that dated October 6, were, in sequence, 1.059 percent, 1.049 percent, 


1.027 percent, and 1.036 percent. 





Note: Details of Treasury market financing operations are shown in the tables 
on “Offerings” and "Disposition", respectively, of marketable iseues of 
bonds, notes, and certificates of indebtedness, ani in the table "Offer- 


ings of Treasury Bille", in this issue of the "Treasury Bulletin". 
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(In millions of dollars) 





SUMMARY OF FEDERAL FISCAL OPERATIONS 































































Budget receipts and expenditures }/| "et Surplus, or | Other trust Net Ret Levels, end of period 
V transactions | aericit (-) j accounte, ae 
of Foreign adjusted etc. - net Clearing in in General 
Period Net Expend- Surplus, | Economic for receipts, account public Fund bal- |] General |. Public 
receipts | itures aersctt | | COCPeTetion | P.3.C. or expend- | 6/ debt, or | ance, or || Fund debt 
a oi ee Fund | trust Fund | itures (-) ae meee balance 7] 
Fiscal years: 
BENT 9944002900 4,979 1,796 2,777 - 2,777 3 - 2,646 -128 2,553 36,425 
1938. ..seeesees 5,802 6,979 -1,177 "i “1,177 99 4 THO -338 2,216 37,165 
1939. cccccccoce 5,103 8,966 -3,862 - -3,,862 1,210 - 3,275 622 2,838 ho, 4k 
UDO. seeeeeeee 5,265 9,183 3,918 % 3,918 443 ° 2,528 -9h7 1,891 42,968 
ES 7,227 13,387 ~6,159 - 6,159 908 - 5,99% The 2,633 es 
beccecetenes.| .. SOE 34,187 -21,490 - “21,490 1,613: - 461 358 2,991 T2 ,¥ee 
a 22,202 622 -57,420 -57,420 -33 ™ 64,276 6,515 9,507 136,696 
peedaceanees | | Mae 95,315 -51,423 - -51,423 -2,222 . »307 10,662 169 201,003 
Wh5 c vccccccscccs kh, 762 98,703 -53, 941 wD 53,941 791 “= 57,679 4,529 2h ,698 258,682 
40,027 60,703 -20 ,676 - -20,676 -52h - 10,740 “10,460 14,238 269,422 
40,043 39,289 T5h = TH -1,103 555 -11,136 -10,930 3,308 258, 286 
ase 42,211 36,792 5,419 3,000 8,419 - “23 5,994 1,624 4, 252 ,292 
IDN9. .ccccveces 38,266 37,057 1,189 =3,000 “1,811 “495 478 “1,462 3,470 252,770 
1950 (Estimated) | 38,000 43,500 -5,500 - -5,500 n.a. n.a. na. n.a. n.a. n.a. 
Calendar years: 
Dh ccccccccces 8,467 20,229 “11,762 . “11,762 480 - 12,913 1,6 3,560 57,938 
gS ate aee 1290 57,751 =) 462 ° 2,461 “1,788 ° 50,232 boas 20,943 138" 
a * 90,2 -55,691 - -55,691 ~266 - 57,707 1,752 lr, 165, 
Wed. cccocedcee| | 53,582 97, -53,650 - -53 ,650 -1,161 - 64 , 753 9,942 22, 230,630 
Mi ccineagheds te 87,522 -43 594 - -43 59k -123 ~ 47,484 3,767 26 ,003) 278,115 
19h6.. ° 3 810 41,322 -2,512 = -2,512 1,386 362 bi 1966 s , 302 3,502 259, 
Se 41,010 38,576 oS - 2, 43% -350 “240 -2,289 3,097 256, 
ecceee 41,450 37,565 s, 1,356 5,261 -229 199 -4,100 1,111 4,208 252 ,800 
Months? ; 
1947-January.... 3.723 3,019 706 - 706 -69 -56 628 1,210 4,711 259,776 
February... . 3,731 464 . 464 215 102 1,642 2, ps 261,418 
March....+. 5,3 3,239 2,102 - 2,102 -T2 39 2,294 22h 1909 259,124 
April...... 1,962 3,407 “1,445 - “1,445 202 67 “1,423 -2,598 4,312 257,701 
May.csceeee 2,297 3,284 -987 - -987 62 37 642 -2h5 ¥ 258,343 
pS Se 4,929 i,,996 ~67 - -67 -637 3 -57 -758 3,308 258,286 
Tuly.sesere 2,281 3,553 “1,272 - -1,272 17 “146 1,162 -239 3,069 259,448 
August... 2,438 2,962 - - “52h 379 -173 649 332 3,400 260 ,097 
September... 4,612 2,673 1,940 - 1,940 -314 -121 953 3, 259,145 
October... .- 2,339 2,394 55 - -55 214 -Th 155 4,107 259,071 
ee 2,692 2,143 549 - 549 265 127 -859 -1T2 3,935 256,212 
December... 4,197 3,176 1,022 - 1,022 468 -1,312 -838 3,097 256, 
1948-January...-. 4,196 2,800 1,396 - 1,396 259 222 -326 1,551 4 648 256,574 
February... 4,158 2,22h 198 ~ 1,934 -194 -101 -1,969 -330 4,318 254 ,605 
March...sss 5, 87% 3,086 2, e 2,788 ~86 -53 -1,615 1,035 5,353 252,990 
2,23 2,541 -302 - -302 86 226 -T50 -ThL 4,612 252,240 
27326 2)2e2 103 - 103 378 ~Leh 3 334 || 49k | 252,236 
4, 7,918 -2,159 3,000 Bh 685 226 “14 4,932 252,292 
Tuly..ecece 2,096 3,558 “1,462 -183 “1,645 4 700 1,082 lhl 5,074 253,374 
August....- 2,505 2,143 ? -192 202 -289 -32h -2h1 Ho 253,049 
September... 4, 543 2,869 1,67% -196 1,477 “37% 9 -362 751 5, 252, 
October.... 2,101 2,685 -58h -226 -810 82 17% - -781 4, B02 252,460 
November... 2,540 2,815 -27T5 -347 ar 317 -158 -k17 4,385 252,506 
December... 4,014 3,603 410 -499 - 219 -183 29k “177 5 252,800 
1949-January.... 3,579 2,968 611 -237 37% -B4 340 -179 451 4,659 252,620 
February... 3,381 2,646 736 -326 hog 172 -51 101 631 5,291 252,721 
March.....+ 5,435 3,621 1,614 =30 1,783 -315 -1,080 4 5,767 251, 
April...... 1,340 2,748 “1,408 -403 -1,812 -62 213 -1l 7m 3,995 251,530 
May. cscseee 1,945 2,822 -877 -282 -1,159 291 -32h 32 - 3,163 251, 
Tune. sseses 4, 767 4,579 188 “77 11 “511 -173 3 3,470 252,770 
Tuly.cseses 1,946 3,4 -1,488 . “1,488 30 218 1,107 133 3,337 253,877 
August....-| 2,479 He «1,106 - “1,106 345 “133 13975 oat i’kas | 255, 
September. . 4, 3,995 837 - 837 -hok 20 828 1,261 5,699 256 ,680 
Source: Actual figures from Daily Treasury Statement; estimates from positive figures indicate net receipts ani negative figures indi- 


the "Review of the 1950 Budget” released November 
2/ Both receipts and expenditures exclute (1) refunds 
(2) payments to the Treasury, principally by vholly 


and Expenditures", Table 1). 
3/ Excludes refunds of receipts, formerly shown as expenditures but now 
shown as deductions from receipts (see "Buiget Receipts and Expend 


1, 1949. 
of receipte and 


owned Government 
corporations, for retirement of capital stock ani for disposition of 


earnings. ‘ 
2/ Grose receipts less appropriations to Federal Old-Age and Survivors 
Insurance Trust Fund and refunds of receipts (see "Buiget Receipts 


i- 


tures", Table 1). Figures for the fiscal year 19468 include $3,000 
million transf 


figures for fiscal year 
4/ Established in accordance with 


1949 exclute expendi 


er in June to Foreign Economic Cooperation Trust Fund; 
tures from this fund. 


the Economic Cooperation Act of 19%5; 


cate net expenditures. 
all trust accounts other than Foreign Economic Co- 


Consiste of: 


operation Trust Fund; sales and redemptions of securities of 
Government corporations, etc., in the market (net); increment on 
gold; seigniorage on silver; and miscellaneous funds and accounts. 
Figures exclude retirement of national bank notes chargeable 


against increment on gold (fiscal years 
Clearing account for outetending checks 
from Federal Reserve Banks; excess 


For data on 


page 1. 
Not available. 


1937-39). 
ami te c reports 
of receipts, or expenditures (-). 


teed securities and total Federal securities out- 


guaran’ 
standing, see "Debt Outstanding”, Table 1, in the current issue of 
the "Treasury Bulletin"; for earlier data, see issue of July 1948, 














(In millions of dollars) 


BUDGET RECEIPTS AND EXPENDITURES 


Table 1.- Receipts by Principal Sources 
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Internal revenue }/ Deductions 
@ Income and profits taxes Appropriations 
Miscella- Other [Gross | %© Federal Refunis | Net 
Fi year 
ene & Withheld Baployment | neous Torel 1 | Customs | receipts | receipts | Old-Age and of receipte 
w Total /3/ a revenue v Ins soestets 
oyers | 2/ revenue jurance 
7 Trust Fund 
s/ 
BARB ccccccccegscecccce - 7,960 7,960 1,186 3,847 12,993 389 295 13,677 896 & 12,696 
GES. cecccccccccccccece - 16,098 | 16,09% 1,498 4,553 22,14% 32h 934 23,402 1,130 7 22,202 
MA Gdeccotccdddedecccs! **S8 26,262 | 3h,655 1,739 5,291 41,685 431 3,325 45, bh1 1,292 257 43,892 
Sisccesecccecececess| 10,209 | 26,884 | 35,173 1,780 6,989 | &3,902 355 | 3,498 | 47,750 1,310 1,679 | 4s, 762 
WANE .cccsecccececcceeee| 9,392 | 22,493 | 30,685] 1,702 7,725 | 40,310 435 | 3,492 | 4b,238 1,238 2,973 | 40,027 
cs cctvececdecsoonl See 19,292 | 29,306 | 2,028 8,049 39,379 hob 4,635 | 4b,508 1,459 3,006 40 , O43 
AGB. ccccccccscecceccee| 22,436 | 29,7395 | 32,271] 2,3 8,301 | 41,853 hee | 3,824 | 46,099 1,616 2,272 | 42,211 
BID cccvccccesesecececs 9,842 19,641 | 29,482 2,477 8,348 40,307 384 2,082 42,77 1,690 2,838 38,246 
19k9-January......++++6 609 2,152 2,762 638 3,453 30 192 3,675 38 58 3,579 
Fobruary.......+++| 1,276 1,414 2,690 438 65h 3,793 29 123 3,935 280 273 3,382 
Ida cccccesesas TST 4,342 | 5,200 168 720 5, 3h nu 6,133 26 672 5,435 
APYAL. cc cecececece 562 ThT 1,308 8&1 64h 2,033 29 2hh 2,306 so) 891 1,340 
TE. cccccsdvcccecs 1,119 kok 1,544 410 656 2,609 28 1s 2,752 391 kik 1,945 
eqccdsevdsooes 67% 3,145 3,819 137 70k 4 ,660 28 2ho 4,928 6 155 4, 767 
JULY. ccccseccccces 554 655 1,209 65 653 1,927 25 110 2,061 58 57 1,946 
MmBoccccccesecel 2,008 407 1,568 kok Th9 2,720 32 165 2,917 382 57 2,479 
September.......++ 657 3,237 3,893 1a Tl 4, 751 33 101 4 885 7 45 4,832 
Fiscal year 1950 
CO ABBR ccccccccceces 2,371 4,298 6,669 613 2,116 9,398 &9 376 9,863 4h5 160 9,258 
Source: Daily Treasury Statement. 
Footnotes at end of Table 5. 
Table 2.- Expenditures by Major Classifications 
(In millions of dollars) 
Expenditures 
Interna- saneat Veterans’ Total of Foreign theses 
Fiscal year National tional >i Adminis- ow expend i- Economic adjusted for 
or month defense finance public tration tures Cooperation Fr. 2. C. 
and aid 8/ devt 3/ 8/ jo/ | Trust Punt | crust Punt 
22/ 
WaOeicccccccedsacccecccs 28,266 - 1,260 556 4,105 34,187 - 34,187 
isanbocdecdtitaccened 75,297 » 1/808 602 1/914 79,622 s 79,622 
IGWB. sccocccccscocccoccce 89,720 - 2,609 0 2,256 95,315 - 95,315 
BIB 000c ccc edbésdoccses 90,501 - 3,617 2, 2,525 8, 703 - 98, 703 
BRB cdsccdcccavectcocece 48,870 Te7 4, 722 k 253 2,133 » 703 - 60, 703 
BERL Sav ccncccddeteceeses 16, 766 4,928 4,958 7,259 5,378 39,289 - 39,289 
i aeecsdensniitedassina 11,366 7,183 5,211 6,469 6/603 *791 -3,000 33,791 
BERD coccccoccsésoseccsce 11,809 3,012 5,339 6,878 10,019 37,057 3,000 40,057 
WhO -Tanuary...eseseceses 1,043 200 319 528 878 2,968 23 3 
Pe ae aR @ *930 276 1s 547 Tl 2,686 3 on 
March... csccccecesece 1,109 505 589 640 TT8 3,621 30 3,651 
APRAL. cccccccccccces 1,043 125 178 548 85h 2,748 403 3,151 
TP ccccccccecccocssc 950 272 125 614 861 2,822 282 3,104 
ecdbocdddadeccagse 1,159 52h 1,570 525 801 4,579 TI i 656 
Biicnecekacescoae 987 478 322 ugh 1,153 3, 43% = 3,434 
GM cescedccccans 1,134 h21 125 522 1,382 3,585 - 3,585 
September.......+.++ 985 455 Suk 859 1,152 3,995 - 3,995 
Fiscal year 1950 
tO Aate..cscceseceseres 3,206 1,355 991 1,875 3,688 11,014 é 11,014 
Source: Daily Treasury Statement. 


Footnotes at end of Table 


5. 




















November 1949 3 


BUDGET RECEIPTS AND EXPENDITURES 








Table 3.- Expenditures for National Defense and Related Activities 
(In millions of dollars) 


















Department | Department | Department | Payments | Joited Surplus | Peconstruc- 
Fiscal year of the of the of the under Armed Merit: UNRRA property Finance Other Total 
or month  Lasecsg — ny Forces aaaaiiaae dis caen 18/ 
WN ca cbiiscctseeetss % 14,070 8, 580 re 929 : . 2 2, 28,266 
19N3..c00000 ‘ 42,265 20/888 i 2,776 ‘. ‘ 318 6180 75,297 
Serccs| (3) et ge | 2 | S| gl see | ae ee 
ip atetiga tee a - 37’ B00 15,161 ° "69h 66h 106 328 43107 i8"870 
19bT. 000. chonaee - 6,911 4,998 1,986 271 1,501 4h 138 16, 766 
| Spa eS PRBRIR: 6;0h6 171 270 271 : 323 - “ 12,368 
WWD.recvcvcsccceceree 1,690 5,417 412 10 136 - 22 u, 
19b9-January....esesee 147 504 376 * 8 * 6 - 2 1,043 
Pobruary......++. 136 417 356 * 10 3 6 - 2 930 
SUN biccdecssce 165 529 395 ~ 10 . 7 . 2 1,109 
RR snes catcans 166 509 355 * 5 * 6 - 3 1,063 © 
172 382 380 * 9 * 6 . 2 "950 
188 534 41h * ub 1 6 - 2. 1,159 
PETA 155 463 356 = a . 3 . 2 987 
Sys cnsnvcess 205 515 400 * 8 * M - 2 1,338 
September........ 279 332 354 * 8 - 3 - 10 
Fiscal year 1950 to 
EBRD ccccccdcoveesce 639 1,310 1,111 * 22 * nu - 13 3,106 









































Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 








Relief | Govern- Expenditures 
Bretton | Export- | Credit | Greek- | in war | ment and Foreign | China of Foreign Total ex- 
Fiscal year | Woods Import | to Turkish | devas- | relief | Economic | aia Ata aw” Total || Economic pend itures 
or month Agree- Bank United | assist-| tated | in oc- Coopera- | Act of | Act of Cooperation ad Justed 
ments 19/ Kingdom | ance coun- cupied tion Act | 1947 1948 Trust Fund for F.E.C. 
Act tries | areas 8/ l/ Trust Fund 
20/ 
WNC rcricsevececs 159 568 - - - . « ° - i my “ 
SE avninedesssul 400 238 2,050 - - 514 ° ° ° ° 4, . h, 
IGHE. cocccccecece - 1,700 161 272 881 3,138 498 - 33 7,143 -3,000 4,143 
IDG .seererereees - |. -60 - | 29 10] 1,329 1,043 tS 296 39 | 3,012 3,000 6,011 
1949-January..... - -35 - 30 * 57 1b1 1 8 - 200 237 438 
February.... - 8 - 26 * 169 45 * 21 7 276 326 602 
March. ....+. - 19 - 17 * Te 378 * 15 5 505 30 536 
April... - 6 - 30 * 66 * 14 2 125 403 528 
MAY. ceseseee - 6 - ho * 1he 65 * 18 * 2Te 282 Fad 
JUNO se ssceee - 8 - 13 * 76 4O7 * 7 13 52h Tl 1 
Tulys.cceses - -23 ° 33 * 143 354 bed 1 * 478 ~ 478 
August...... - 2 - 6 * &% 319 > 1 5 kel 7 kel 
September... - - 16 * u 314 * 1 4 455 - 455 
Fiscel year 1950 
to date...sseee - -13 - 55 ° 313 987 * 3 4 1,355 - 1,355 


















































Source: (Same as Table 2). 
Footnotes at end of Table 5. 
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BUDGET RECEIPTS AND EXPENDITURES 
Table 5.- "Other" Expenditures 
(In millions of dollars) 
Social Housing Direct a 
Aid to Public Atomic Miscella 
—_- 2 agriculture security works and home and vork Energy neous Total 
program 24/ finance relief Commission 27/ 
23/ 23/ 
WR ccaccccccceneseccesese 1,385 656 673 -201 970 - 622 4,105 
WAZ .ccccccccccesecescseces 585 R32 535 -354 299 . 118 1,914 
Ba ccgscestcocqnseccoccee 696 798 425 -360 17 - 679 2,256 
WS. ccccccccccececececcese 969 807 313 -307 * - The 2,525 
IGRG. .ccocccecccccscocccccs -203 8k5 359 -2h6 - - 1,378 2,133 
WRT occcccccccccceccscccces 1,226 1,066 690 129 - 159 2,108 5,378 
amemunessponemmscnsnefe 782 1,629 1,126 -68 . 456 2,689 2203 
Wve cee ccccececccecceccee 2,661 1,696 1,520 -% - 647 3,550 10,019 
1949-January.... 155 104 2 - 50 298 878 
February... ° 137 142 93 “7 - 53 333 T51 
March. cccccccccccccece 261 57 107 3 - 65 290 778 
MPiLccrccececccccocse 189 133 104 “4 . a) 3 
Bievccecaceccocceeose 438 143 13 -18 . 45 140 861 
TUNG cc cccccercceccsess 161 56 153 2 - kk 386 801 
PAF. ccccccccccccccese 64 SUT 146 -12 - 50 358 1,153 
AUBUBt..cccccccceeeees 327 157 162 -l1 - 36 712 1,38 
September......ssssee% 495 62 176 “4 - ky 383 1,152 
Fiscal year 1950 to date.. 886 166 4B ~28 . 127 1,453 3,688 
Source: (Same as Table 2). 15/ Excludes expenditures for UNRRA and surplus property disposal, shown 
1/ for further detail, see tables under "Internal Revenue Collections”. separately in Table 3. 
2/ Receipts of Victory taxes withheld pursuant to the Revenue Act of 1942 16/ Beginning March 1948, includes reizbursement for expenditures by the 
are classified as “Other” income and profite taxes. Departments of the Army and the Navy for care and handling of sur- 
37/ Consiste of receipts for old-age ‘t insurance, Plus property overseas. 
and railroad retirement; for details eee Tables 7 and 8 in this lv After July 1, 1947, expenditures for national defense and related 
section. Excludes railroad y contributions, which activities were not segregated from the other expenditures of the 
are included in "Other receipts”. Corporation and ite affiliates, which are included in Table 5 under 
/ Includes proceeds from sale of surplus property and from Goverment- "Miscellaneous". 
owned securities; also deposits resulting from tiation of war 18/ for content before July 1948 see "Treasury Bulletin” for February 
contracts (see "Treasury Bulletin” for February 1945, page 5). 1948, page 7, and September 1948, page 4. Beginning July 1948 con- 
5/ Both budget receipts and budget expenditures exclude payments to the siste of expenditures of the Selective Service System and the Office 
Treasury, principally by wholly owned Govermment corporations, for of the Secretary of Defense. The latter includes retired pay for 
retirement of capital stock and for disposition of earnings (see the military services beginning September 1949. 
"Treasury Bulletin" for February 1949, page A-2). 19/ Excludes expenditures made through the Bank under Economic Coopera- 
6/ Represents appropriations equal to "Social security -- empanent tion Act of 1948. 
taxes" collected and deposited as provided under Sec. 201 (a) of 20/ Beginning June 1949, includes agricultural commodities and raw 
the Social Security Act Amendmente of 1939. See also Table 7 in materials for occupied areas. 
this section. 2)/ Consists principally of expenditures by the State Department for the 
¥ Excludes interest on refunds. International Children's y Fund and for the loan for con- 
Figures for fiscal year 1948 include $3,000 million transfer to Foreign struction and furnishing of United Nations headquarters. 
Economic Cooperation Trust Fund; figures for fiscal year 1949 excluie 22/ of Agriculture expenditures except those for UNRRA, 
expenditures from thie fund. us property disposal, and other national defense and related 
9/ Includes public works undertaken by the Veterans’ Administration. activities prior to July igh7; international finance and aid; and 
10/ Im addition to the exclusion of certain payments to the Treasury as forest roads and trails, inclufed in Table 5 umier "Public works” 
indicated in footnote 5, total expenditures shown here exclude refunds in this section. 
of receipts, which were formerly shown as a classification of expendi- 23/ Yor more detail of these expenditures, see Tables 7, 8, ani 9 in 
tures but which are now shown as a deduction from receipts (see Table 1 this section. 
in this section). Interest on refunds, formerly included with refunds, ek/ Consiste of expenditures by Bureau of Public Roads, except those for 


be E 


ment vhich are chargeable to the sinking funt, etc., under special 
provisions of law, and include transfers to trust accounts and net 
expenditures of wholly owned Govermment corporations, etc., except pay- 
mente to the Treasury mentioned above. 

Established in accordance with the Economic Cooperation Act of 1948. 
Negative figures indicate receipts. 

See footnote 

Departament A the Army expenditures, including expenditures on behalf of 


expend 
included in Table 3 under 


assistance to Greece ani Turkey; Bureau of Public Buildings; and 

Bureau of Community Facilities (these three organizations having 

deen part of the Federal Works Agency until it was abolished by 

Public Law 162, approved June 30, 1949); Bureau of Reclamation; 

Tennessee Valley Authority; river and harbor work and flood control 

ng the Department of the Army; and forest roads ani trails under 
oe See < ® of Agriculture. Prior to July 1949, included all 

other Federal Works Agency expenditures except those for surplus 

property disposal, and those for other national defense and related 

activities prior to July 1947. 

25/ Housing and Home Finance Agency expenditures except those: for sur- 

Plus property disposal, and those for other national defense and 

related activities prior to July 1947. 

Not classified separately for fiscal years after 1945. For addi- 

— information, see "Treasury Bulletin" for August 1945, 

page 

27/ Includes expenditures for executive departments not included else- 
where (including interest on refunds of receipts) and for legis- 
lative and judicial functions; Govermment contributions to Govern- 
ment employees’ retirement; aids to education, labor, finance, 
commerce, and industry; Civil Aeronautics; Panama Canal, except 
war expenditures; Post Office deficiency; and stock-piling. 

* Less than $500 ,000. 


e 
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Table 6.- Summary by Months and Calendar Years 
(In millions of dollars) 
Calendar year Jan. Feb. Mar. Apr. May June Jaly Aug. Sept. Oot. Nov. Dec. Total 
Net budget receipts 1/ 
MOAR, cs ncavaseravaat-s 309 439 296 393 599 325 4hO 703 327 356 734 5,712 
| a oe. 334 412 1 i 383 386 1,270 407 390 | 1,128 437 558 1,205 8,467 
Wicicasdesetedecens 571 751 3,538 686 556 2,469 739 581 | 2,511 599 594 2,695 16 ,290 
| RR, Sema 783 9kg 5/202 1,508 1,472 4,567 2,001 2,714 | 5,442 2,02h 2,093 5,730 34,483 
WR dsvcccccccececes | Qe 2,494 6,532 3,047 2,895 6,182 2,078 2,432 | 5,803 1,900 2,105 5,324 13) 531 
WA ccccceccccccsore 3,459 3,613 6,661 2,786 2,900 5,702 2,435 2,656 | 4,875 2 "453 2,322 4,067 43,92) 
IGG. cocccecctcesasec 3,770 3,584 5,501 2,159 2,243 3,963 2,182 2,2h6 | 4,386 2,440 2,288 4,050 38,810 
WNT coccccccccccccce | 3,789 4,196 5,342 1,962 2,297 4,929 2,281 27438 | &,612 2,339 2,692 4,197 41,010 
GHB. .cccccccccagoces | 4,196 4,158 5, 2,239 2,32h 4,859 2,096 2;505 | 4,543 2,101 2,540 4,014 41,450 
WNDecvcrccoccccsesece | 35979 3,382 5,435 1,340 1,945 4,767 1,946 2,479 | 4,832 
Budget expenditures 2/ 
677 62h 798 710 605 884 843 801 738 891 888 1,187 9,645 
1,133 1,076 1,482 1,404 1,352 1,591 1,631 1,668 | 1,989 2,328 1,890 2,684 20 ,229 
2, 2,652 3,515 3,939 4,400 4,810 5,257 5,456 | 5,921 6,184 6,012 6,926 57,751 
6,728 6,358 376 »300 1,475 8,260 7,499 7,831 7,667 7, *619 7,947 7, Teh 90,174 
17,737 8,012 | 10,h12 1,337 6,879 8,631 8,014 8,208 | 7,779 8,034 7,811 8,327 97,181 
Si ctvbcacasatsines 8,142 7,127 9,034 7,758 8,927 9,540 8,561 6,949 | 6,372 5,619 4,530 4,962 87,522 
ING cccccceccccccces | %, G22 3,340 3,598 3,750 3,374 4, 836 3,287 2,745 | 2,663 2,860 2,453 3,605 41,322 
IGRT . ocicccccocvccesece 3,019 3,731 3,239 3,407 3, 28h 4,996 3,553 2,962 | 2,673 2,394 2,143 3,176 38,576 
WG. cvccessseseccoee 2,800 2,22 3,086 2,541 2,222 7,018 3,558 2,143 | 2,869 7085 2,815 3 ,603 37,565 
IND. vcpocccccecccece 2,968 2,646 3,621 2,748 2,822 4,579 3,434 3, 3,995 
Budget surplus, or deficit (-) 3/ 
184 oT “41h -213 285 -519 361 34 - 2564 -532 -452 $3,934 
665 7% | -1,022 -966 “321 | -1,224 -1,278 -861 “1,891 | -1,332 | -1,479 | -11,762 
“1,901 23 | -3,253 | -3,844 | -2,341 | -b,518 -4,875 | -3,410 -5,585 | -5,417 | -4,232 | -42,461 
-5,409 -2,543 -5,792 ~6 ,002 -3,693 -5,498 -5,117 -2,227 -5,595 -5, 854 -2,014 -55,691 
vee . “5,518 | -3,880 | -4,291 | -3,984 | -2,449 | -5,937 -5,776 | -1,976 6,134 | -5,706 | -3, ~53 ,650 
Dv ecésiscesccesnes | ee -3,514 -2,373 -4 972 -6,028 | -3,838 | -6,126 -4,,293 | -1,497 -3,165 | -2,208 - -43, 
IMB ci ccvccaccesscacs | SRR 243 1,902 -1,591 -1,131 -873 -1,105 -499 1,723 -420 -165 4LS “2,512 
IOUT. ccccccccocecscss 706 46h 2,102 | -1,445 -987 -67 | -1,272 -52h | 1,940 -55 549 1,022 2,434 
Es Be 1,934 2,788 -302 103 | -2,159 | -1,462 362 | 1,674 -58h -275 410 3, 
MR Aicccecoccccteiss 611 736 1,814 | -1,408 -877 188 | -1,488 -1,106 837 
1 
Net transactions of the Foreign Economic Cooperation Trust Fund 4/ 
EE rer - - - - . 3,000 -183 -192 196 226 “347 499 1,356 
IGND..ccccccccceccces -237 -326 -30 -403 ~28e “TT ? . © 
Surplus, or deficit (-), adjusted for Foreign Economic Cooperation Trust Fund transactions 
or 1,396 1,934 2,788 =302 103 841 | -1,645 169 | 1,477 -810 ~623 -88 5,241 
IND. .ccccccece 374 409 1,783 | -1,811 | -1,159 11. | -1,488 -1,106 837 












































Source: Daily Treasury Statement. 
1/ Gross receipts less deductions for appropriations to Federal Old- 

Age and Survivors Insurance Trust Fund and for refunds of receipts. 
2/ Excludes refunds of receipts, which are shown as a deduction from 


cipally by wholly 


public debt retirement which are chargeable to the sinking fund, 
etc., under special provisions of law; includes transfers to trust 


receipts (see footnote 1), certain payments to the Treasury, prin- 


owned Government. corporations, and amounts for 


KR 





ae and net expenditures of wholly owned Government corporations, 
xcept payments to the Treasury mentioned above. Figures for 
June 1948 include $3,000 million transfer to Foreign Economic Co- 
operation Trust Fund; figures for subsequent months exclude expendi- 
tures from this fund. 


etc., © 


Net receipts less expenditures. 


Established in accordance with the Economic Cooperation Act of 1948; 
positive figures indicate net receipts and negative figures indicate 


net expenditures. 
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BUDGET RECEIPTS AND EXPENDITURES 










Table 7.- Social Security Act - Budget Receipts and Expenditures 
(In millions of dollars) 
























































































































































Receipts 
P 4 ide Gross receipts 
year net rece 
pooper or expendi- 2 Social security taxes Appropriations to Refunds of Net 
tures (-) Sete Federal Insurance Federal Unemployment Federal Old-Age and social receipts 
/ ’ Contributions Act Tax Act Survivors Insurance security 
(Old-age insurance) (Unemployment insurance) Trust Fund taxes 
IGRE. cccccccccccccccs 384.5 1,015.6 895.6 119.9 895.6 3.3 116.6 
WGh3.. cccccccceccescee -368.8 1,288.9 1,130.5 158.4 1,130.5 2.7 155.7 
Wc cecccecesceceess -3bh 3 1,472.0 1,292.1 179.9 1,292.1 4.0 175.9 
IGN. occcccccccececes -306.7 1,494.5 1,309.9 184.5 1,309.9 7.2 177.4 
-363.5 1,418.1 1,238.2 179.9 1,238.2 5.8 174.1 
-573.3 1,644.3 1,459.5 184.8 1,459.5 8.2 176.7 
-639.7 1,824.2 1,616.2 207.9 1,616.2 7.2 200.7 
WAY. cccccccceccceces -889.9 1,913.1 1,690.3 222.8 1,690.3 9.7 213.1 
1949-January.....+++. -68.5 52.5 38.0 14.5 38.0 | 14.0 
Pobruary...s+se+ 11.3 432.6 279.8 152.8 279.8 5 152.2 
March. sseseseees “47.7 35.0 25.9 9.0 25.9 6 8.4 
MBVEL cccccececes -57.0 78.3 5.2 3.1 75.2 6 2.5 
Hiiccecaceccece -132.0 402.8 391.4 11.4 391.4 1.2 10.2 
TUMO oc ec eceseces -4h 8 7.5 5.8 1.7 5.8 1.5 2 
July... cocece -152.7 62.1 57.5 4.6 57.5 7 3.9 
August.. e -120.8 394.4 380.6 13.8 360.6 1.4 12.4 
September....... ~-60.8 8.3 7.2 1.0 7.2 Rs 4 
Expenditures 
Trensfers Grants to States 
to Federal 
haminis- | Old-Age Social Security Administration Children's Bureau em u. 8. 
Fiscal year trative and Unemploy- Employ- 
or month saat es | Survivors | total Old-age | Aid to Aid to | ment a —— a — Child Health | nent 
Py insurance assist- | dependent | the pensation | health crippled welfare y ice | Service 
—_ ance children | blind — services children —— § 
WDE. cecccseces 501.1 31.6 - 469.6 299.1 69.4 8.0 70.3 5.9 4.0 1.6 11.4 - 
IDES. cccccceces 524.5 33.4 - 491.1 316.9 67.3 8.5 55.1 6.5 3.8 1.6 10.7 20.7 
1 eeccececece 520.2 32.2 - 488.0 360. 57.0 10.3 36.3 6.2 3.8 1.4 10.9 1.3 
WES. ccccccccee 484.1 32.2 - 451.9 333.6 52.8 10.0 34.2 5.4 3.8 1.4 10.7 el 
ONG. .eescecees 537.6 39.2 - 498.4 361.2 59.3 10.3 55.6 6.3 4.2 1.3 2 * 
IDbT..ceceeceee T5300 25.5 4 72h. 515.7 113.4 14.9 59.8 10.7 7.5 2.0 - * 
IGRB. .ccccccece Bho wb 20.1 7 819.6 573.1 141.7 16.9 66.6 10.5 Th 3.4 - * 
WhO. .eeevecece 1,103.0 14.6 3.3 1,085.1 710.8 190.0 20.3 140.7 11.3 8.2 3.7 - - 
19h9-January... 82.4 1.1 - , 81.4 59.7 18.1 1.6 mf 1.2 6 2 - - 
Fetruary.. 140.9 1.1 - 139.9 86.7 18.4 2.6 30.8 7 5 a - - 
March. .+++ 56.0 1.2 - 55.0 40.2 10.5 1.4 1 1.3 8 7 - - 
April..... 59.5 1.6 - 57.9 41.3 13.4 1.1 1.0 6 3 2 - - 
MAY. seseee 142.2 1.6 - 140.6 101.8 26.2 2.9 9.1 4 ia ok - - 
June...... 45.0 1.0 * 44,0 29,6 9.7 8 3,1 el a? “ - - 
Tully... 156.6 1.2 3.6 151.8 87.1 24.8 2.7 35.3 7 5 8 - * 
August.... 133.2 7 - 132.5 98.5 28.4 2.6 2 1.7 1.0 ol - * 
September. 61.2 1.2 - 60.0 35.2 11.6 1.1 9.4 1.3 9 4 - 
Source: Daily Treasury Statement. Treasury under Section 201 (f) of the Social Security Act,as amended; 
V/ Excess of expenditures is covered by appropriations by Congress. administrative expenses unier the Wagner-Peyser Act; and interest on 
2/ Represents appropriations equal to "Social security - employment refunds of social security taxes (see footnote 3). 
taxes” collected and deposited as provided under Section 201 (a) 5/ Beginning July 1, 1945, payments previously made under the Social 
of the Social Security Act Amendments of 1939. Security Act were discontinued, and thereafter were made unier 
3/ Tax refunds deducted from receipts exclude interest on refunds, provisions of the Public Health Service Act of 1944. 
which is included under "Administrative expenses”. 6/ Classified as "Executive Office, Office for Emergency Management, War 
4/ Includes expenditures from appropriations made specifically for Manpower Commission” through July 31, 1946. 
administrative expenses relating to the Social Security Act; * Less than $50,000. 
administrative expenses reimbursed to the General Fund of the 











November 1949 








Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 
(In millions of dollars) 


BUDGET RECEIPTS AND EXPENDITURES 






















































LV Excess of expenditures is covered by appropriations by Congress. 
2/ Tax refunds deducted from receipts exclude interest on refunds, 
which is included under “Administrative expenses”. 


Table 9.- Railroad Unemployment 


Receipts Expenditures 
Excess of net 
Fiscal year receipts, or Taxes on vo éiiin Adminis- Transfers to 
or month — (-) carriers a Praga Net Total trative Railroad Retire- 
amd their their plaice receipte ment Account 
employees 2/ — y (trust account) 

21.6 170.0 * 170.0 148.4 7.6 140.9 
“11.4 208.8 * 208.8 220.2 5.4 214.8 
1.8 267.1 * 267.0 265.2 2.5 262.7 
=3 285.0 2 28h .8 311.1 2.3 308.8 
12. 282.6 9 281.7 294.5 2.6 291.9 
WNT cccccccccccccceccccccceces 77.3 380.1 * 380.0 302.8 4.3 298.5 
ING. cccccccecsedoecsescoseosoes -206.5 557.1 * 557.0 763.5 5.0 758.5 
Scie snstcbccceimvcetsasscge -15.5 8 5 563 4 578. 4b 57.5 
WhO -Tanuary....seceseseceseses -71.2 2 * 12 T2.4 72.0 
Fe ° cecccccees 5.0 6 | $.3 4 - 
March.... eccccceccce 132.3 8 * 132.7 5 ° 
APTA le ccccccsecvesesccesece -Tl.1 4 * 2.4 T3-5 73.0 
WB occccvcccccccccccccesss 6.7 9 * 6.9 2 - 
bb dbecescenesspooseces 119.3 3 4 129.3 10.1 9.9 
TAY co ccccccceccccccccceces -383.9 2.7 ol 2.6 386.5 386.0 
AUGUBt. ccccccccccesecececs -13.5 9.7 * 9.7 23.1 23.0 
September......sscececeee 136.0 136.0 * 136.0 * os 

Source: Daily Treasury Statement. 3/ Consists of expenditures from appropriations made specifically for 


administrative expenses relating to the Railroad Retirement Act, 
and interest on refunds of taxes (see footnote 2). 
* Less than $50,000. 


Insurance Act - Budget Receipts and Expenditures 


(In millions of dollars) 



































Receipts Expenditures 
Excess of ti x 
Paced guar secsigte, or Railroad peer ay Trunefere to Railroad 
or month an (-) unemployment Total " urance 
see f Insurance Adminis- peareages Sh 
contributions 3/ prin oar yh 

WPDiccoccrecccecedsdovssenccccssenececs 2.1 8.5 6.4 2.5 3-9 
IDES. coccccccecccccccccccccecccesccesoce 2.1 10.3 8.2 2.2 6.0 
1 POVeTETITITIT ITT 2.7 12.1 14.9 3.2 11.7 
IONS. ccccccecccccccccccccccosocesscocece 6 13.2 12.6 3-7 8.9 
WONG. cccccccccccccccccesecccesocccesocce -.2 12.9 13.1 3.5 9.6 
5 14.2 13.7 4.5 9.2 
-.6 14.5 15.1 5.5 9.7 
-5.1 9.7 14.8 5.9 9.0 

WRG TONUATY . oc ccccesocsccecccosccccccece 2.2 2.6 3 & 
FeOruarycccccccccecsccccccccccsccccs -.5 * 5 5 - 
March. scccccecccccccesecccscesesess 19 2.5 6 6 - 
April. -.4 * 4 4 - 
May... -.7 bad 7 7 ° 
June... 1.7 2.3 6 6 - 
Thy. ccccccccccccccccccevesccecsocs -4.2 - 4.2 2 3.9 
MGB rocescccccccseceddsesesocccoes -.7 * 8 8 - 
September....sssccececececesesesece 1.9 2.4 5 5 - 





Unemployment Insurance Account, 








"Trust Accounts, etc.", Table 7). 


V Unemployment Insurance Administration Fund. 
2/ Excess of expenditures is covered by appropriations by Congress. Act. 
3/ Repreeente 10% of contributions under the Railroad Unemployment 5/ Represents excess funds of the Railroad Unemployment Insurance Ad- 
Insurance Act; the remaining 90% is deposited in the Railroad 
Unemployment Trust Fund. (See * 


ministration Fund (under Act of Oct. 10, 1940). 
Less than $50,000. 


4/ Consists of expenditures from appropriations made specifically for 
Railroad 


administrative expenses relating to the Unemployment Insurance 

















(In millions of dollars) 


TRUST ACCOUNTS, ETC. 
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Table 1.- Summary of Receipts and Expenditures of All Trust Accounts, Etc. 













Receipts 






Expenditures }/ 

















DRT. cvececcrececececesececesseees 
WAS ccecerevececssererevececesece 


WRG cceverececsceceverevecevevece 


Maro cs cccscccccccsesosescces 
APT le cccccccescceveseceseces 


MAY oceccceseccceseceseseseces 


WAG-Tanuary.cceceseccccccevecsecs 
February 


AUBUBtececccececeveces 
September 


Cee eer erererereree 











VWOQn ~AJUWww 
o save 
- RRELE 


By 
Fu 








WWW FHWEH 


579 
662 
418 
834 
647 
58h 
333 

76 
378 








4,830 








Source: 


Daily Treasury Statement. 
L/ Receipts inclute transfer of $3,000 million in June 1948, from General 


Fund to Foreign Economic Cooperation Trust Fund, established in accord- 


Table 2.- Receipts by Principal Accounts 


(In millions of dollars) 


ance 
fiscel year 


with the Economic Cooperation Act of 1948; expenditures for 


1949 include expenditures from this fund. 






































Federal Old-Age Government Government 

Fiscal oer rota | ant tuvivere” | Riel. | coempiagment | Rational Service | ity exployeos' | Xtacel- 
or month Insurance Trust | account Trust Fund Fund Insurance retirement laneous 

Fund Fund funds }/ 2/ 
GRE. cccccccccceccccecccce 3,218 967 bh 1,2bh 46 ge 222 50k 
APBsvssresevsseesseserecs 3.908 1,218 221 1399 316 30 37% 337 
covccccccncccecececece 5, 1,395 273 12 905 ou 501 351 
WAP ccccccccccccecccccece 7,086 1.9% 32k 3. 2,127 97 557 1,038 

IGRG ccvcccccccccccccecece 7,712 1,3 312 1,260 2,352 103 614 1, 
WAT ccccccccccecccccsccece 6, 2hh 1,623 323 1,289 1,504 134 578 92 
WRB. cccccccceccccccccescs 9,515 1,807 197 1,313 ThO 90 594 4, 17% 
Bi cdesbvecccesceqnectes 5,71 1,924 625 1,133 690 92 680 529 

Wh9-Tanuaryzersesesssecece 8 8 72 29 37 h 

Fevruary..sesecescees abo * 149 35 4 aa ty 
Marchesccesececsseces 173 37 1 20 34 u 32 4s 
APTALeccccccscccceces 285 sb) T% 33 28 3 26 46 
MOY oceveveveveseccess 713 391 1 200 58 4 2 29 
TUNO sc ccccccccececece 73 13 57 9 2k7 a3 156 53 
PAF cocccccoceccceses 588 61 386 4o 32 4 28 35 
August. cccccccccccces 1,032 381 23 234 35 ~ 332 2h 
Geptember...sseeseeee 550 18 . 18 4h6 4 29 35 

Source: (Same as Table 1). 2/ Includes Adjusted Service Certificate Fund, Foreign Economic Co- 


1/ Consists of Civil Service and Foreign Service retirement funds. The 
Civil Service fund includes the former Alaska Railroad and Canal Zone 
beginning September 1949, these two funds having 
deen abolished and their assets transferred in accordance with pro- 
visions of the Act of July 21, 1949. 


retirement funds, 


operation Trust Fund, District of Columbia, Indian tribal funds, 

insular possessions, increment resulting from reduction in the 

weight of the gold dollar, and seignicrage on silver. 
* Less than $500,000. 
































TRUST ACCOUNTS, ETC. 








Table 3.- Investments by Principal Accounts 
































































































(In millions of dollars; negative figures are etsese of redemptions) 
National 
Federal Old-Age Government Adjusted 
Fiscal year Setad and Survivors eed ; Unemployment sas Life employees’ | Service 
or month Insurance Trust +S eter Trust Fund Insurance retirement Certificate 
Fund Fund Fund funds }/ Fund 
IHR. ccccocccccccosecece 1 821 18 866 3 47 140 -1 
de oe 3,008 1,035 86 1,228 = 61 280 « 
1945. st | sta ist ibe 1kst 1,97 3 399 2 
regen irene ord ie 3,668 1,002 156 2,053 47 309 “2 
194 Se eeeeeereseosereses 3 32 1 194 148 a 1 60 282 bed 
~6aRp RR RG page 5 3,060, 15.19% 569 nd 2 32 363 4 
WE voc cocecccccscesvese 2,311 1,294 346 -160 353 32 T bed 
Wh9-Tammary..cseccesess 20 e 48 -90 5 ad 17 * 
Fe eeerereceee 35 € -23 34 15 -2 i ° 
March. scescsccesses 100 260 -23 -149 5 * 7 bd 
APTI lecccscccsecees 3 20 4g -121 5 4 8 * 
MOF occccccccccccece ~ -2k ke 30 ~ 8 ~ 
TUNG sc ccccccecceces Te 435 32 -T% 215 4o 131 * 
TULY cccccccccccecce 223 -57 361 B: 5 2 pt) bed 
AuguBt.cocceveceses 311 - “1 3 “42 304 * 
September.......00+ 576 315 -2h ae ky -2 9 * 
Source: (Same as Table 1). A 
]/ See Table 2, footnote 1. ane a ee 
Table 4.- Expenditures Other Than Investments by Principal Accounts 
(Im millions of dollars; negative figures are excess of credits) 
Federal National Foreign or sale (-), 
Unemploy- Government | Government ial of securities 
ra es sane Ohindge « and Batlroed et Besvtee Life employees" Seanad ‘eins poner of Government 
or month = t Insurance retirement accounts | corporations 
ae | ane Tagurence | Fund funds }/ il rut (net) etc., in the 
(net) 
Walrrcccescesesnce... Seuue 137 126 377 1 45 - 461 -129 1,809 
Jecccccccccccese 1,287 oF = +” = 4 & ° ™ a a 
igpicccsccceceee | ome | Sp | ae n| wi} 5 | i ! nage | 31353 
eeereeesececeee 4 568 152 1,146 2680 50 267 © 1,57% 647 95 
IT. cacccoccccccee |. 3,90 466 173 869 282 67 323 a 107 372 359 
WS cccceseseveces PBS 559 222 859 302 7o ahh - 1, 7 -107 
WDND. cccccccccccces " 661 278 1,314 348 61 222 3,000 526 14 T% 
1949-January....++- 579 5h 2h 112 27 4 16 237 26 9 Tl 
February...... 662 55 4 117 27 4 17 326 2h ? 10 
March. .sseeess 418 599 169 29 5 19 x 35 3 
APPil.cccccces 5S ok 152 28 6 19 403 147 ~86 81 
MAY. cesccccecs oer b) 2h 149 29 5 19 282 kg 30 * 
TUNG ss osesceee 584 60 25 170 29 7 21 Tl 82 119 4 
PAF occccccces 335 61. 2k 158 29 7 19 - 26 -% 47 
Augubt....see0. 376 62 25 175 30 5 21 - 33 25 ” 
September..... 378 62 25 178 29 46 20 - 28 -11 2 
Source: (Same as Table 1). 3/ Includes Adjusted Service Certificate Fund, District of Columbia, 
Indian tribal funds, expenditures chargeable against increment oa 


1/ See Table 2, footnote 1. 


2/ Zetablishet! in accordance with the Reonomie Cooperation Act of 1948. 


gola, ete. 
* Less than 





$500,000. 



































TRUST ACCOUNTS, ETC. 





Table 5.- Federal Old-Age and Survivors Insurance Trust Fund ¥ 
(In millions of dollars) 












Expenditures other than investments 











Tr 


Total 


Salaries 


Net 
Reimburse-| 224 os, | inorease, 
ment for | S*Penses, | or de- 
Benefit adminie- Bureau of crease 
my, [atime [outer IC, 
2) | Survivor® |seeets 
Insurance, 


Assets, end of period 





Unexpemied balance 











1937-1941... 22005 2,536. 
MScccecococeese | | Sguate 
BRccccdscccctce | - 3,500s 
bc cdoscocecese | «Sane 
WRG ccccaccedscc 2,386. 
icewenesessee | tebe 
BDicccecccsedee |  agSne 








Inception through 
September 1949. 








1949-January..... 38.0 
February.... 279.8 
March.....s. 37.0 
APPil..cseee 75.3 
MAY. cscceces 391.4 
FUNC. sceceee 112.9 
Tuly. ne sence 61.2 
August...... 380.6 
September .”. . 18.2 


1h, 750.4 





see we ew ~ 
o/8:6 6 © ots 
VNVn OY OF 


¥ 
130 
292 
309 
238 
459 
616 
690 


. 


PRE eee 


13,470.9 





B 
wee 


e ih 
O:irw te 


1,271.5 








ww 
ten re 








- 138.6 99.5 

- 137.0 110.3 

- 176.8 149.3 

- 217.2 184.6 

- 266.8 239.8 

° 357-9 320.5 
4 466.4 425.6 
of 559.1 511.7 
3.3 660.5 607.0 


Fou A FO MON 


. 


SHS VVB v¥y 








8.0 


3,165.7 


Uy SEY BEE 
LOS A@w DHE 


2,819.1 











39.1 - 2,397.6 
26.8 . 6 
27.5 - 1,041.2 
32.6 - 1,178.1 
26.9 - 1,167.0 
37.4 - 1,028.0 
15.6 25.2 1,157.0 
13.0 3hb 1,248.3 
13.8 39.7 1,263.3 


235.8 


1.0 3-1 -16.1 
1.0 2.8 224.9 
1.0 4b -22.2 
1.5 3.1 16.5 
1.5 3.1 332.0 
1.0 3.0 53.3 
1.2 3.9 3 

i 4.3 318.6 
1.2 3.3 “kh 2 


110.8 11,584.7 














Total Invest- | To In 
ments credit disbursing 
of fund | officer's 
account | account 
2,397.6 | 2,380.6 6.2 10.8 
3,227.2} 3,201.6 5.2 20.4 
4,268.3 4,236.8 7.0 2k.5 
5,4b6.4) 5,408.9] 16.1 21.4 
6,613.4 | 6,546.3 32.0 35.1 
7,641.4 7,548.7 | 43.5 49.2 
8,798.8 | 8,742.3 7.3 48.8 
10,0h6.7| 9,936.8| 35.0 Th .9 
11,309.9 | 11,230.7| 12.4 66.9 


10,705.6 | 10,555.8 
10,930.5 | 10,555.8 
10,908.2 | 10,825.8 
10,924.7 | 1¢,795.8 
11,256.7| 10,795.8 
11,309.9 | 11,230.7 
11,310.3 | 11,173.7 
11,628.9| 11,173.7 
11,584.7 | 11,488.7 





1,584.7 








11,488.7 














82.2 67.6 
302.4 72.3 
25.2 67.3 
62.5 66.4 
394.5 66.5 
12.4 66.9 
60.0 76.6 
383.0 72.2 
16.6 79.4 






16.6 79.4 

















Source: (Same as Table 1). 


Vv 
2/ 
3/ Under provisions of the 


Inclufes transactions under the 
Under Section 201 (f) of the Social Security Act Amendments of 1939. ® 
Labor-Federal Security Appropriation Act, 


Old-Age Reserve Account. 


and Survivors Insurance Trust Fund. 


less than $50,000. 


Table 6.- Railroad Retirement Account 
(In millions of dollars) 






1947, these salaries are payable directly from the Federal Old-Age 


















































Receipts Simonsen Net Assete, end of period 
Ss 
ys snp Gur vehetié ae , Unexpended balance 
Totel Appropri- Interest paymente , edease (~) Total Invest- To credit In disbursing 
V ations by | on etc. 2/ pen ofa ments of appro- officer's 
Congress investments priation account 
1936-191. 0+sssegeeeerees 506.9 4 3 8.4 419.9 87.0 87.0 74.0 2.5 10.5 
WRB S a cccccccceccccccces 144.0 140. 3.1 126.2 17.7 104.8 91.5 1.6 11.7 
IGS. crscccccescsccesocce 220.6 214.8 5.8 130.5 90.1 194.9 178.0 41 12.8 
Wi vc cicdcccscccdsosces 272.6 262.7 9.8 134.4 138.1 333.0 318.5 1.1 13.4 
INS. cecccccecccecsecccese 32h .1 308.8 15.2 141.4 182.6 515.6 500.5 5 14.7 
WRG . crcndccccdcccccdcece 312.0 292.1 19.9 152.0 160.1 675.7 657.0 9 17.8 
DU Cee 322.4 298.2 2h .2 173.3 149.1 82h .9 805.5 1.2 18.2 
IGRB. rccccccecccccccccece T9T.% 758.5 38.9 222.3 575.1 1,399.9 1,374.5 1.5 23.9 
WB Viccsccecncccbdséce 677.4 626.5 50.9 278.2 399.2 1,799.1 1,720.0 53.3 25.8 
W9b9-Tamuary...sssscesece 4 . a 23.5 -23.1 1,807.5 1,710.0 T3 4 2h.2 
Pebruary.....eseeees a - 4 23.3 -22.9 1,784.6 1,687.0 B.5 2h .2 
March.eceseseceseses 5 - 3 23.9 -23.4 1,761.3 1,664.0 3.6 23.7 
AQWAL sccccaccesscece 6 - 6 24.0 -23.4 1,737.8 1,713.0 Ay 2h.2 
7 - 7 2h. -23.4 1,714.4 1,688.5 8 25.1 
109.2 61.9 47.3 2h .5 8h .7 1,799.1 1,720.0 53.3 25.8 
PM ncccccccescecess 687.0 687.0 * 23.9 663.1 2,462.2 2,081.2 354.4 26.6 
AUGUST. oc eeccccceces al - es 2h.8 -2h 6 2,437.6 2,080.2 330.9 26.5 
September.......++++ 2 - 2 2h.7 -26 5 2,413.1 2,056.2 330.7 26.2 
Inception through 
September 1949......... 4 264.6 4,088.0 176.6 1,851.5 2,413.1 2,413.1 2,056.2 330.7 26.2 
Source: (Same as Table 1). 2/ Beginning August 1949, includes administrative expenses financed 
from the trust fund under Title IV, Act of June 24, 1949. 


2/ Figures differ 
reason that Table 
Table 2 shows the 


from those shown in Table 2 in this section for the 
6 reflects appropriations vhen they are made vhile * 
amounte vhen transferred to the trust account. 


less than $50,000. 
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TRUST ACCOUNTS, ETC. 








Table 7.- Unemployment Trust Fund 
(In millions of dollars) 





























Receipts Expenditures other than investments Assets, end of period 
pores a0 Soeeesiaoeen af hr Unemploy- Tees, balance 
Fiscal year } Interest Transfers | ment In- {or de- ow 
or month Total Trans-| Transfers |. with- |*© Ratl- | gurence | crease Invest- as 
ite Contzi-| fere from invest- Total dravals road Unen- es (-), Total mente In offi- 
by we trati 5 | mente Ww esc ) account| cer*s 
States 2/ ~ ms Fund y — Account 3/| Benefit pea 
megane 3097-8 be = 105.9 es ie “oe 1,550.0} 105.9 o 2,263.7 $00.7 $8130 oy = 
UBsccccscceceee | HggQ.a | Meear-t geik : bs ae:4 iye.e ims} = | 28 | syamets tare t raj io | i 
eeereeesence . * * © . 5 . . = * ° * ° . *. 
1965. ..cccceceee | 1,507.8 | 1,256.0 ne8| wk 8.9 123.6| 7.3| 70.2 A 8 ee *315.3| 7,307.2 7 3 
ante i, 4 eC ae | * af my 1438 14083 g 7 133.9 Ute yee ce oe 
IB. cece! | Vigne | Moors | isos] = | - 3:7 | 26503 | 85809] eal => (| ore ws §'323,0| 8,098.4 |18:2 | 6.5 
WGA, coccocedpce fb BpdteR 984.0 ok ~ 9.0 180.1 |1,313.8)1,227.1 - 8.7 6/ | -140.6 || 8,162.4/8,138.3 | 41.4 2.7 
1949-January.... 28.5 28.4 * - - +l | 121.7] 102.1 . 9.6 -83.2 || 8,437.3|8,406.4 | 29.2 1.7 
February... | 149.3] 189.3 . p ‘ *] 127.1) 120.2 y 6.9 s/ 32.2 || 8, 4 8,440.8 | 27.0 2.1 
March.....+ 20.0 15.4 * - - 4.5 | 168.9] 156.0 . 12.8 6/ | ~-148.9 || 8,320.5/8,291.4 | 2k.7 4k 
April...... 33.0 32.3 * - -7 | 151.7] 140.4 - 11.3 -118.7 || 8,201.8/8,170.4 | 28.2 3.2 
May... Lo 200.4 200.1 * - - 2] kok] 141.6 - 1.7 51.0 || 8,252.8/8,212.4 | 38.1 2.3 
Tunes. cress 99.4 15.3 * - 8h.1 | 169.7) 159.7 - 10.0 6/ -70.3 || 8,182.4/8,138.3 | 41.4 2.7 
July... ° 41.5 37.5 * - 3.9 -1 | 157.8} 150.3 - 7.5 -116.3 || 8,066.1/8,033.3 | 28.8 4.0 
August... 233.7 233.6 * - - +1] 175.4] 164.0 - 11.4 58.3 || 8,124.5|8,080.3 | 39.5 4.6 
September. . 18.3 13.5 .2 - - 4.5] 178.2) 164.3 - 14.0 6/ -160.0 7,96%.5|7,940.3 |19.4 4.8 
Inseption through/ 
September 1949.) 15,037.% | 12,831.5 | 877.2 | 107.2 79 4 1,142.1 | 7,072.9]6,672.0] 107.2 | 293.8 6/1] 7,964.5 9 7,964.5] 7,940.3 | 19.4 4.8 

























































































Source: (Same as Table 1). 4/ Represents excess funds of the Railroad Unemployment Insurance Adminis- 
Excludes interim advance of $15 million from the Treasury and sub- tration Fund (under Act of Oct. 10, 1940). 
sequent repayment, both taking place in the fiscal year 1 2 ere an eles Ge 
2/ Represents ‘butions under the Railroad Unemployment In- Transfers to the Railroad Unemployment Administration fund are included 
surance Act; the remaining 10% is used for administrative expenses. as follows: $2.4 million in November 1948, $2.6 million in January 
(See "Budget Receipte and Expenditures”, Table 9). 1949, $2.5 million in March , $2.3 million in June 1949, $9.7 mil- 
3/ Represents amounts transferred from States To Railroad Unemployment lion in fiscal year 1949, and $2.3 million in September 1949, represent- 
Insurance Account equivalent to amounts of taxes collected with ing adjustment for overcollections due to retroactive change in tax 
respect to period from January 1936 to June 1939, inclusive, from rate (under Act of June 23, 1948). 
employees and employers who come within the purview of the Railroad * Less than $50,000. 
Unemployment Insurance Act. 
Table 8.- National Service Life Insurance Fund 
‘ (In millions of dollars) 
Receipts Expenditures é Assets, end of period 
or mon ums a on , 
Total | other receipts | General Fund | investments refunds, etc.| in assets Total | Investments | rerence 
Wehevccresocesedesesss 3 3.5 - * * 3.5 3.5 2.8 7 
19hk2... womens ° we 4.9 1.0 4 9 45.5 49.0 37.6 1.4 
1943. 316.1 280.7 30.5 5.0 6.0 0.1 359.1 351.7 Bt. 
bh. seececes 904.5 781.1 101.2 22.2 31.4 2 1,232. 1,213. 9 
WES. ccceScccocccscccece | BARTS 954.1 1,116.5 56.7 128.2 1,999.3 3,231. 3,187.1 bh oh 
WRB ss ccccsccsccecesooss | 8,350 + 9 | + 12h.9 279.8 2,071.2 5,302.8 5,239.7 63.1 
WGKT ccccccccccccccecces | 1,50K.2 516. °7 170.9 281.5 1,222.6 6,525.4 edt 51.7 
IRB, ccccscccccccsscces 739.7 387.5 153.0 199.2 301.9 437.7 6,963.1 7 28.4 
WWPicdocescccoccdeceece 690.1 392.8 87.0 210.3 348.1 341.9 7,305.0 7,287.7 17.4 
kG -Tanuary..esseessees 37.2 36.2 1,0 - 27.1 10.1 7,04u 2 7,017.7 -. 
February - 35.3 33.9 1.4 - 27.0 yf 7,052.5 7,032.7 | , 19 
March... pm 34h 33.9 | - 29.0 5. 7,058.0 7,037. 20.3 
MR iccctigheceds 28.3 27,0 1.3 - 28.1 2 7,058.2 7,082.7 15.5 
TiAdsscosctecsae 58.0 28.0 29.9 ‘ 28.7 29.2 en 7,072.7 14.7 
DWN csdcerecccccece 2h6 .8 28.0 8.5 210.3 29.2 217.6 7,305.0 7,287.7 17.4 
MEM dccecpcncses ee 32.4 f 27.7 4.7 - 28.7 3.7 7,308.7 1,292.7 16.0 
MUGQUSCs oo sscceccoce 34.8 30.9 3.9 ~ 29.9 4.9 7,313.6 7,295.7 18.0 
September.......... 445.9 27.6 418.3 . 28.9 416.9 7,730.6 1,713.7 9 
Inception through , 
September 1949......++ | 9,195.9 4,292.2 4,124.2 789.6 1,465.3 7,730.6 7,730.6 7,713.7 16.9 
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TREASURY CASH INCOME AND OUTGO 








Table 1.- Summary of Cash Transactions 
(In millions of dollars) 


































Cash operations other than borrowing Net cash Increase, Memorandum: 
ve e Cash operating income Cash operating outgo Net cash te rot ste Net receipts 
eee] yeas are Cacti ties Cash Cash trust | Exchange| Clearing operating | repaymen ccrease (-),] from 
ou duiget | account ° - buiget account Stabili-| account for income, of * |in General exercise of 
receipts | receipts asl expendi- | expendi- tation | outetanding wel | borrowing Fund monetary 
tures }/|tures ]/ | Fund 2/ | checks, etc. outgo (-) | (-) balance euthority 3/ 
Wh2..eseeeee | 12,663 2,542 15,205 33,433 1,068 é . 34,501 19,298 19,652 358 101 
19h3..-e+000+ | 22,137 3,037 25,174 heb 485 - - 78,909 -53, 735 60,250 6,515 17 
1Dbh...seeeee | 43,925 3,936 47,861 93,865 12 a es 93,956 -46, 56,737 10,662 | 
WS. cceceees | 45,519 &, 721 »2h0 | 95,952 -768 - o 95,18% bb 945 i947 4,529 
Be deccsede 38,902 4,937 43,839 57,422 4,316 - ° 61,738 -17, 7,439 -10,460 302 
IDhT.ceeseeee | 39,888 3,707 43,591 | 33,190 3,270 * 1,026 -555 36,932 6,659 «19,389 -10,930 60 
19NB....s.006 | 2,808 | 3,595 | 85,400 | 32,hBe 2; ok 763 507 |: 36,896 8,903 ~7,280 1,624 v| 37 
19DN9...eeeee. | 36,185 3,483 41,628 34,521 6,325 -366 40,577 1,051 -2,513 1,462 46 


















19k9-Jan..... | 3, 136 3,683 2,802 392 + -340 2,855 829 -378 451 3 
Febd..... | 3,380 51s 3,893 2,590 2k 51 3,259 635 - 631 2 
Mar..... | 5,430 125 5,555 3,569 360 8 -87 3,850 1,704 -1,22 476 4 
=: sone 2,337 a eo 2,617 R 15 +213 3,130 -1,699 - +78 3 

cocee " ¥ - 709 “1,114 2 ~833 4 
June... Ne ig 4, 798 3 des 552 - 173 boop 2k8 60 308 2 
July.... 1,931 150 2,082 2,928p 255 - -218 2,965p -88hp Tolp -133 ed 
Aug...+. | 2,477 672 3,150 3,225p 357 ee 133 3,715p -565p 1, 1,082 1 
Sept.... | %,829 87 4,915 3,487 375 6 -20 3, Bb8p 1,067p 21kp 1,282 2 






Fiecal year 
1950 to date 









9,237 909 987 6 10, 528p -382p 

























































Source: Based on Daily Treasury Statement. in weight of the gold dollar. This item is part of the cash 

















V Expenditures from the Foreign Economic Cooperation Trust Fund (all of Dudget receipts of the Treasury shown in these tables, but is 
which occurred in the fiscal year 1949) are treated in this series of ezeluled fron the 1950 Dulgst locument figures for "Receipts 
tables as cash trust account expenditures rather than as cash buiget from the publi 
expenditures. h/ In eddition to thie decrease in the General Fund balance, the 

2/ The U. S. subscription to the capital of the International Monetary Exchange Stabilization Fund was draw down by $1, 800 million for 
Fund was paid in part from the Exchange Stabilization Fund (see subscription to the capital of the International Monetary Fund 

Bulletin” for September oy. page 17). (see footnote 2). 

3/ Consists of seigniorage on silver and increment resulting from reduction * Less than $500,000. 

’ Pp Preliminary. 








Table 2.- Derivation of Cash Budget Receipts 
(In millions of dollars) 






































































Plus: Noncash Less: Noncaah budget receipts 
Net items deducted ~ m Equals: 
Fiscal year budget from budget Pay to Tr y by Government enterprises [Reimbursement | Cash 
or month receipts receipts - excess Total Interest Repayment of capital|*o budget 
profits tax stock and s4-in administrative | receipts 
refund bonds 2/ R. F.C. Other surplus expenses 4/ 
WGRA. ccccocccccveccccecce 12,696 - 33 1 5 - 27 12,663 
IGRS < .cvcsddrcdocccvedse 22,202 - 6h 2k 13 - 27 22,137 
WR. ccccccocccccocecces 43,892 134 100 5h 13 ° 33 43,925 
Wdorareresencreees seen hh , 762 894 136 83 26 - 27 45,529 
40,027 -970 155 90 27 - 37 38, 
40,043 -39 120 91 13 ° 16 39,864 
42/212 -10 396 Bg 23 270 1h in, 
38, 2h6 -4 96 1 3h 38 oh 38,145 
WhO Tan. .ccecccececsces 3,5 * 31 1 9 17 k 3,548 
Pade cccccccccccccce 3,3 ° 1 - ° - 1 3,380 
MAP. ccccccesccecess 5,435 * 4 - 1 - 4 5,430 
APE ccccccccesccece 1,340 * 2 7 1 2 1,337 
MOY sccccccccosccece 1,945 * 2 * 1 - 2 1,94 
PMB vicccccccceces 4, 767 -1 18 - wu . 3 7B 
PALF ccccccccscccsecs 1,946 * 15 7 1 7 1 1,931 
MB occcccdcdsdcscce 2,479 * 1 * * - 1 2,477 
Sept. .ccrcsecceeces 4,832 * 4 * * - 3 4 829 
Source: {Same ae Table 1). By partially owned Government corporations. 
1/ See "Budget Receipts and Expenditures", Table 1. 4/ By Federal Old-Age and Survivors Insurance Trust Fund through sour 
2/ Deduction from budget receipte of the tax refunds represented by 1948, Thereafter includes also transfers from Railroad 
these bonds is treated as a noncash deduction at the time of issuance Insurance Account to Railroad Unemployment Administration Fund on 
of the bonds and as a cash deduction at the time of redemption of the “Trust Accounts”, Table 7), and reimbursement by the District of 
donds (see Table 5 in this section). The figures shown are net Columbia. 


issuance, or net redemption (-). * Less than $500,000. 

















TREASURY CASH INCOME AND OUTGO 








Table 3.- Derivation of Cash Budget Expenditures 
(In millions of dollars) 





























































































































Less: WNoncash budget expenditures 
Interest payments > 0 Budget expenditures involving to Treasury 
Total re te issuance of Federal securities| by Government Equals: 
budget meer enterprises Cash 
Piecal year expend- On To par- Transfers | for budget 
cam itures | ‘Total | savings | tially to eee | Someones | sonal, Notes issued Invest~ |  expend- 
2/ bonds owned To trust | accounts | employees’ | royce, | Adjusted | to Interna- mente in| itures 
and Government | accounts retirement | jieave | S°FVice | tional Bank | Imterest | Federal 
Treasury | corpora- bonds | bonds am Fund secu- 
dille 3/ | tions 4/ rities 
19b2..ee000 | 34,187 TS 8 - 207 38h 88 - -12 - 6 - 33. {33 
1943...0++. | 79,622 | 1,198 130 2 254 4ho 227 ~ “7 - 37 115 
19bh....... | 95,325 | 1,870 213 3 325 559 269 - 5 ~ 67 39 93, 845 
1945...0+6+ | 98,703 | 2,750 3he2 . keg 1,659 290 - -108 - 108 25 95,952 
1946.....+. | 60,703 | 3,282 435 22 567 1,927 281 - -86 - 118 18 57,422 
1947..+0.0. | 39,289 | 6,099 467 25 646 1,361 259 1,846 8 1,366 105 31 33,190 
1948......6 | 36,791 | %,309 559 2h Th6 4,178 236 -1,221 “4 -350 112 30 32,482 
19K9...0+06 | 37,057 | 2,536 580 25 842 916 327 -164 -2 25 33 6r | 34,522 
19h9-Jan... | 2,968 166 56 - 1 B 29 -13 ° - 9 11 2,802 
Feb... 2,646 56 36 . 1 2 28 -10 * - * 1 2,590 
Mar... 3,621 51 35 1 17 1 31 -11 * -25 1 4 3,569 
Apr... | 2,748 131 36 2 2 15 25 -1l * - 1 1 2,617 
see | 2,822 n by - 2 30 29 -10 * - 1 -24 2,751 
June.. | 4,579 734 71 ln 615 19 3h -10 * - ub *r 3,625 
July.. 3/4 506 p 10 p - * 413 2h -9 * - 7 2 2,928 p 
Aug... | 3, 360 p 37 P Se = 1 330 30 -9 * “ki * lar 3,225 p 
Sept.. 3,995 508 p he p 1 16 419 29 -9 * - * un 3,487 p 
Source: (Same as Table 1). by corporations; hence payments and receipte offset each other. 
1/ See "Budget Receipte and Expenditures”, Tables 1 and 2. 5/ Budget expenditures involving the issuance of Federal securities 
2/ Includes transfer of $3,000 million in June 1948 from General Fund to are treated as noncash at the time of original payment and as cash 
Foreign Economic Cooperation Trust Fund, expenditures from which are expenditures at the time of redemption. The figures shown are net 
included in Table 4 as cash expenditures of trust accounts in fiscal issuance, or net redemption (-) 
199, * Less than $500,000. 
ry See Table 5, footnote 4, in this section. p Preliminary. 
4/ Interest payments to wholly owned Government tions are not de- r Revised. 
ducted because they are treated as negative expenditures when received 
Table 4.- Derivation of Cash Trust Account Transactions 
(In millions of dollars) 
Trust account receipts Trust account expenditures 2/ 
Less: WNoncash receipts Less: WNoncash expenditures 
Fiscal year Transfers| Payroll de Equals: || “Total tee patna — 
Interes ws : Federal securiti 
or month ae tg | Total mos shown as |ductions for | other | Cash — pene? By oe Tig] Other | expend- 
, sone, | 22 Federal |Putges ee: | a wecetyte 5 i/ expeni-| By trust | owned | 4/ sa 
rece: - |employees 
securities aie | \seehvencnt itures | accounts | Government . 
corporations 
DONRS. cacce 3,218 676 207 361 88 - 2,5h2 4,830 3,763 | 21,925 5 1,832 1,068 
1943....... | 3,958 916 254 35 227 - | 3,037 | &292 | 3,806 | 3,00 88 "7h | "hes 
19bk.. eereee 5,085 1,150 325 556 269 on 3,936 7,307 7,197 4,129 167 2,902 111 
IONS. cece. 7,086 2,365 keg 1,646 290 - 4, 721 29% 7,062 | 5,200 299 1,563 -768 
DNB seers 7,712 2,775 567 1,927 261 - 4,937 8,236 3,919 | 3,668 142 110 4,326 
BGRT. ccccce 6, 2bk 2,538 646 1,361 259 271 3,707 és 4, 3,362 147 568 3,270 
1948. ...000 9,515 5,920 146 4,178 236 760 3,595 3,065 3,060 -99 90k 2, 9b 
19K9. 0.08 5,714 2,232 8h1 916 327 148 3,483 2,886 | 2,312 313 261 6,325 
1949-Jan... 238 103 1 B 29 - 136 560 167 -20 oh 93 392 
eee Shh 30 1 2 28 - 514 698 104 35 57 11 59h 
Mar... 173 48 17 1 31 125 518 158 100 52 6 360 
ApYr.ses 285 1ge 2 7 25 90 93 750 40 “47 170 Ti 
May... n3 60 2 30 29 - 652 703 69 3 12 2 _ 634 
June... | TB Tak 615 19 34 56 hg 1,362 810 778 -12 hb 552 
July... 588 439 * 413 2h 2 150 559 303 223 23 57 } 255 
Aug....| 1,032 360 1 330 30 - 6T2 687 330 3 19 ° 357 
Sept... 550 463 16 hig 29 - 87 954 579 576 -2 5 375 
Source: (Same as Table 1). 3/ Figures for the fiscal year 1949 inclute expenditures from the 
V/ Principally proceeds of ship sales allocable to surplus property re- Foreign Economic Cooperation Trust Fund. 
ceipte. Figures for 1947 and 1908 include $33 million and million, &/ = Princi proceeds of ship sales allocable to miscellaneous re- 
bonds redeemed 


respectively, of armed forces leave 


for insurance pre- 


miums; after August 31, 1947, all these bonds were redeemable for cash. 
Excludes clearing account for outetanding checks and telegraphic reports 
from Federal Reserve . 


2/ 





or issuance (-), in the market of securities of Government 
corporations. 


Less than $500,000 





pally 
ceipte, F.D.I.C. repayments of capital stock, and net redemption, 
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TREASURY CASH INCOME AND OUTGO 








Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars) 
lees: WNoncash debt transactions 


Net investments | Issuance of Federal securities re- 

in Federal ting from budget expenditures, 

securities +, or refunds of receipts 

By Gov- Botes for —— 
east | coument Ad Justed| Inter- profits 

—— corpo- service jnational | tax 

bonds }/| Bank and |refund 
bonds 3/ 
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time of cash redemption. The figures shown are net issuance, 
redemption (-). 
iscount on savings bonis ani bills less interest paid on 
bonds and bills redeemed. 
Includes borrowing through Postal Savings Systen. 


Table 6.- Summary of Cash Operating Income and Outgo by Months 
(In millions of dollars) 








i 


June July 





BR BSERY. 


= 


a. ea 
vee © 
—s © 


DRT. esecevececesere 


WG. cececesecceseece 


Cash operating outgo: 
BIRO Dl eticcccteccots 
IGRS .cccccccccccccces 


WDbh . ceseccccccverece 


rr FraAonn 
8% S3R8E 


as 


Pr Fr Ane 
‘o 

wy 

Va 


BIR SBS 
NNN WMP 


a) 


2 BRE Haass 
ae 


@o-~a 
ANIA 
Re 

~ 
AoW 
ones 


eee eeereeereres 


Se. 
INS. .ereceveseceeers 
UDT. crececeveceeres 


Uke BESS 
3ae 
eee PERES 


83 aekek 
$ 


rrr r 
i 
w 
43 
wrnow 
- = © 
www 


r 
3 


be pe Ros 
BES 


Bsa £3; 
























































November 1949 





GENERAL FUND OF THE TREASURY 





Table 1.- Status of the General Fund 
(In millions of dollars) 
Assets 








End of fiscal Bullion, coin, and 
year or month 
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AIS SSSI 


GUA. cecccceveccveccesces 


vee we 


195... soseeaseces sa 


WN werevevececececessces 
INT. cccvcccccccsccesocs 


DNB. .cecececccccccececes 
IDh9..ccccccccccccsosecess 


B3 S8ESe 
SBE SBy 
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od 
iw) 


19U9-Tanuary.crcssceseces 
Febvruary..ccessseces 
March.sscscccsesececs 
APPA lccscsecosecoves 


MAY occcccccccccccces 
TUNG. ccccesccesesese 


AUQUBt. crcserecscces 
September....cccsese 


& ae Baa 
CEE SBS age 
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Source: Daily Treasury Statement. 
1/ On account of withheld taxes and sales of Government securities. 


Table 2.- Analysis of Change in Balance in the General Fund 
(In millions of dollars) 

Net receipts of trust accounts, etc., or expenditures (-) 
Special Sales and re- 
deposit 
accounte 








Seigniorage 
on silver em mis- 
cellaneous 
funds 





1st: cininisavenkinate 
ae eres 
ING vcccvesccese 


bT.ceevecececs 
IGWB. sreceseseee 
UG. ecececevees 


1949-January.... 
February... 
March..oses 


APPileseses 
May sccceces 
August..... 
September 


se+s+ #24 #48 









































Source: Daily tement . 3/ Consists of special deposits (net), Public Works Administration revolving 
fund, cnt, pater WOE Se Ne ee 
by the Department of Agriculture. Beginning on that date such trans- 
actions in commodity food stamps are incluied in the colum “Trust 

accounts”. 


fund, etc., under special provisions of lav. s/ Net receipts in this colwum constitute net sales, and net expenditures 
2/ Consists of Federal Old-Age and Survivors Insurance Trust eee oe ee eee 
Rathnees Sonnreeen® Seseen, Seen See Dates Tonenens” 5/ For outstanding checks telegraphic reports from Federal Reserve Banks} 
life insurance funds, Goverment employees’ retirement funds sous of sana, wf ane 
Foreign Economic Cooperation Trust Fund, and certain other trust * Less than $500,000 
funds and accounts (see footnote 3). 
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DEBT OUTSTANDING 








Table 1.- Summary of Federal Securities 
(In millions of dollars) 
Interest-bearing debt Matured debt and debt bearing no interest 








ai Public debt 
c ce 
fiscal Public 
Inter- 


year or 
month —_ Matured | national 
Bank 





: 





IDNA. cccccccece 
IDN3 .ccccececes 
WDbh. ceseeeees 
DNS. cecseceees 
1 


ae 


98 
141 
201 
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Source: Daily Treasury Statement. Footnotes at end of Table 6. 


Table 2.- Net Change in Federal Securities 
(Increase, or decrease (-), in millions of dollars) 
Total outetanding Interest-bearing debt Matured debt and debt bearing no interest 
Guaran- Guaran- Public debt 
Public teed Public | teed 


debt securi- debt securi- Inter- 
ties ties national 
Bank 














WAR ccccccccce 23,461 | -1,802 
ES 64 27% -h68 
GHA .ccccccccce 64 ,307 -2,477 
WAS ecccccccese 56,489 57,679 -1,190 
Bib sscecccecet 10, 740 43 


11,136 -387 
-5,99% -16 
478 -hé 


















































Daily Treasury Statement. 
Footnotes at end of Table 6. 
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Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) 
Public issues 








Marketable 





Treasury bonds 


Certir- Bank  |Bank re- 
icates eligi- |stricted 
ble 


3% 882 
ym 8,711 
21,161 
3b a 36,756 
34, Boh 5 53,459 


25,296 ug 1636 
22)588 49,63 
29,427 60,789 | 49, ae 
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Sept. 
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Source: Daily Treasury Statement. 
Footnotes at end of Table 6 


Table 4.- Net Change in Interest-Bearing Public Debt 
(Increase, or decrease (-), in millions of dollars) 
Public issues 








Marketable 





Treasury bonds 


Bank- Bank re- 
eligi- | stricted 
ble 4 


3,096 = 6 er 882 
13,466 11,607 7,829 
12,261 9, 27 12,450 

5,313 i, 7610 | 15,595 

668 -3,829 | 16,703 
-9,508 ? 3, 823 -3 ,823 
-2,708 MY 6,861. * 

6,8h0 -2 "036 * 
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Source: Daily Treasury Statement. 
Footnotes at end of Table 6. 
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Table 5.- Interest-Bearing Securities Guaranteed by the United States Government ” 
(In millions of dollars) 

“ Marketable Nonmarketable 

Federal Federal | Home Commodity | Reconstruc- 

pathy Dagger —~ Farm Housing | Owners' Credit tion Finance 

Mortgage Adminis-{ Loan Corpora- | Corporation 

Corporation| tration | Corporation tion 6/ | 7/ 

930 1,563 = f 

930 1,533 896 68 115 
_ 755 150 176 

- 375 . 
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Source: Daily Treasury Statement. 
Footnotes at end of Table 6. 


Table 6.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 





Ad jueted ta , 
End of fiscal + a and Loan | Suplovecs 
year or month 8/ 4 Insurance 
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Source: Daily Treasury Statement. restricted issues and the date when each becomes bank eligible, see 


/ Excludes guaranteed securities held by the Treaswy. "Debt Operations", Table 1. 
2/ Includes savings stamps, excess profite tax refund bonds, and Consists of postal savings and Panama Canal bonis, and also conversion 
currency items. For current-month details, see "Statutory bonds prior to 1947. 
Debt Limitation", Table 2. Consists of depositary bonds, and also adjusted service bonds until 
3/ Bank restricted issues are those which commercial banks (banks they matured on June 15, 1945. 
accepting demand deposits) are not permitted to acquire prior Consists of demand obligations stated as of the close of the previous 
to specified dates, with three exceptions: (1) concurrently month. 
with the 4th, 5th, and 6th War Loans and the Victory Loan, Consists of Reconstruction Finance Corporation notes, Series X-A, 
commercial banks were permitted to subecribe for limited in- X-B, and X-C, which were held by United States Government corpora- 
veetment of their savings deposite; (2) commercial banks may tions and credit agencies. 
temporarily acquire such issues through forfeiture of collateral; Total includes $1 million issued to the Farm Tenant Mortgage Insurance 
(3) commercial banks may hold a limited amount of such issues for Fund beginning March 1948. 
trading purposes. Bank restricted bonds may be redeemed at par Includes Canal Zone Postel Savings System. 
and accrued interest upon the death of the owner if the proceeds 
are used to pay Federal estate taxes. For a current list of bank 
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Table 7.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
(Doller amounts in millions) 
Total interest-bearing securities Computed annual interest rate 


Amount Computed annual 
outstanding interest charge Public debt 
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Daily Treasury Statement. the discount value is used. 

Includes "Other bonds"; see Table 3 preceding. 3/ In computing the annual interest charge and the annuel interest 

Treasury bills are included in debt outetanding at face amount, but rate on United States savings bonds, Series A-E are considered to 

in computing the annual interest charge and the annual interest rate yield 2.90% per annum and Series F is considered to yield 2.53%. 
4/ Excludes guaranteed securities held by the Treasury. 


Table 8.- Treasury Holdings of Securities Issued by Corporations and Certain Other 
Business-Type Activities of the United States Government” 

(In millions of dollars) 

Federal | Home Public Reconstruc- | Rural Secretary of 


Commod 4 Economic 
v Farm Owners ' Housing tion Electri- | Agriculture 


End of fiscal Credit Cooper- 
2/ Corpora- | ation Mortgage | Loan Muinis- | Finance fication | (Farmers' Home | of the 


tion Adminis- Corpora- | Corpora- rporati Adminis- Administration) Army 
tration tion tion "7 oP | tration Program) 3/ 4] 
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Source: Daily Treasury Statement. Company have been assumed by the Virgin Islands Corporation, set . 


1/ The securities shown in this table were issued to the Treasury to up by the Act of June 30, 1949. é 
finance Government corporations and certain other business-type Notes issued under Public Law 146, approved June 29, 1949. 
activities of the Government, with the Treasury iteelf raising the Notes issued under Public Law 820, approved June 29, 1948. 

funds: through public debt operations. To avoid duplica- Notes issued by the Reconstruction Finance Corporation and out- 
tion, these securities are not included in the guaranteed debt stending in the amount of $9,365 million, including interest, were 
outstanding as shown in preceding tables. canceled on June 30, 1948, pursuant to the Government Corporations 
Total includes notes issued by the Virgin Islands Company, beginning Appropriation Act,1949. 
September 1947, in amounts less than $1 million. Liabilities of the 
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STATUTORY DEBT LIMITATION 








Section 21 of the Second Liberty Bond Act, as ceed in the aggregate §275 billion outstanding at any 
amended, provides that the face amount of obligations one time. Obligations issued on a discount basis, and 
issued under authority of that Act, and the face amount subject to redemption prior to maturity at the option 
of obFigations guaranteed as to principal and interest 6f the owner, are included in the statutory debt limi- 
by the United States (except guaranteed obligations tation at current redemption values. 
held by the Secretary of the Treasury), shall not ex- 


Table 1.- Status under Limitation, September 30, 1049 
(Im millions ef dollars) 





Maximum amount of securities which say be outstanding at any one time, under limitations imposed by Section 21 
Of the Second Liderty Bond Act, a8 amended. 2... ccsccercccccccccccccsc ce cecccceseseeeeSecceccceseeccccee see eceeeeeeceeesceeseseeseccecoces 


Amount of securities outstandiag sudject to such statutery dedt lisitation: 
U, 5. Government securities issued under the Second Liberty Bond Act, as amended... ..scseccsccscccrecscccccccccvevevecsees 
Guaranteed securities (exluding those held by the Treasury). ........sscscccecccccceccecccccsccesssseseccccescecsesssescess 
Total amount of securities outstanding subject to statutory dedt Limitation. .....c.scecccssscccccccvcesccccecenscesssssseeseseseseeceres 


255,924 
29 


Coe e eee eeeeseeseseseses 





Ralanse fecwsble under Ualtattet.cccccccccccccccccccccccccccsccccecccccoccccccceccccecccoeccceccecceccccecceoccccs 








Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding September 30, 1949 


(Im millions of dollars) 





Subject to Bot subject to 
statutory debt statutory dedt 
limitation limitation 





Public dedt: 
aterest-beariag securities: 


Marketable: 
Drenaary WULIGecccccccccccccccccccccccccccccccccccccccecccccccccccccccsccevccce 
Certificates of indebtedness. ......ccccccescccccccccccccseccccsceseseceseeesess 
Treasury notes......sesseseees 6009000060056 00606600800000000608660 00800 
Treasury bonds - dank eligidle.....ssccecscccccvccccccsecsevscceseecescevcscess 
Treasury bonds - bank restricted 1/......ssssecescescescesseess saceed x 
Postal savings and Panama Canal bonds........ssaceseees 


Total marketable...... eeccceres TEESTETITITIT TTT TTT rrr 


Nonmarketadle: 
U. S. savings bonds (current redemption value)......cssssecccccsecccscceeseeees 56 ,600 
Brengery GaTINGS BOCES... cc ccccccccccccccccscccscsccccccccocceccecesccceeescoes 6,897 
Depositary bonds.......sceccscescsecees ° Cecedsccesesssous 377 
I I RIED 6 cn dbcdscnccccesccccoctesecoesencconscceaseseseencess 368 
Treasury bonds, investment series.......cececccecccccrcccccccecccsesseseceseees o54 
65,195 


Total nonmarketable...........+++. PPPTTTTITITITITITTTITTTTTTTI TTT TTT 
Special issues to Government agencies and trust funds.........--ssccesessevecccccss 33,914 
oe 


Total interest-bearing securities. ......ccccccsccccccceccccccccesecccesssccesessess 25h 595 : 


Matured securities on which interest has ceased..... crchubbdedhdscsaniababiniammauanes 216 


Debdt bearing no interest: 
United States savings stamps......s.cscccesscescccceccccecceecs dihotecéansebanticent 30 
Recess profits tax refund Bonds.......ccceccccccccccnsccccssseeeceesssesessesceeess 4 
Special notes of the United States: 

Tat tional Monetary Fand series......cccccccccsccccccccccccccseccssccscceecs 
Taternational Bank for Reconstruction and Development series . 
United States notes (less gold reserve)..c.sccseccccsscscsesccecccsccees 
Deposits for retirement of aational bank and Federal Reserve Bank notes. 
Other debt bearing no interest 


Total debt bearing no interest 





Total public debt... cescccsccceneccceccessesesseesssesssseeesesessssessseeeseseseseess 


Guaranteed securities: 2/ 
COPOSE—DOAFING. «ce cccccccecccsesressesscecsessessersessssscssseesssseseeeseseseseseses 


WeBerORse ceeccccccesccccccscccccoccccecce oeeee PPYTTTITT TTT TTT Te 
Total guaranteed securities..... Pocccececocccescecsocece 
Total public debt and guaranteed securitios.....c.ccsscccccecceseceesece 





se eeeeccecccceccoes 255,953 
_————eee 




















Source: Bureau of the Public Debt. date (with minor exceptions). See "Debt Outstanding”, Table 3, footnote 3. 
V Issues which commercial banks may not acquire prior to a specified 2/ Excludes guaranteed securities held by the Treasury. 
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DEBT OPERATIONS 





Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding September 30, 1040” 
(In millions of dollars) 





Amount of maturities Date Amount of maturities 

bank re- 

Callabdle issues Callabdle issues 
owseess classified by 


classified by 
year of: ee Description of security 2/ year of: 














bank 
Final Firet | Final 
First ame pane 9 call matu- 
rity 





++] Bond - 3/15/50-52.. 
2-1/2% Bond - 3/15/52-5h.. 


4 Boi - 6 5h. 
oa Bond - ge ey 
-| 2-1/2% Bond - 9/15/50-52.. 
rf Bond - 9/15/50-52.. 


--| Bond - 12/15/52-5h.. 








Total. ccoccceceseses eeeceee 


+ | 1+1/b% Certificate 
. | 1-1/k% Certificate - 2/1/50-B. | os Bont - 6/15/53-55.. 
+ | ane camera |2% Bond - 9/15/51-53.. 
+] 2-1/6 Bond - 12/15/51-53.. 


3/1/50-c. 
- 3/15/50-52 
. | 2.- Note 4/1/50-A. 
My Certificate Ny EN 
« | 1-1/4% Certificate 6/1/50-E. 
« | 1-1/46 Certificate 1/1/50-F. 
. | 1-1/9% Certificate - 9/15/50-. 
2-1/2% Bond “y 9/15/50-52 
% Bond - 9/15/50-52 
. | 1-1/2% Bond 





Total.cccscccece seereserere 


«| 2-1/2 Bond - 3/15/52-54.. 


«| <~. - 6 She 
aa, “3 





TOTAL. ccccssccccccccsseceses eres 





Mar..| 2-7/0 Bond - 3/15/55-60.. 


June.| 2-1/4% Bond - 6/15/52-55.. 
2% Bond - 6/15/53-55.. 


+| 2-3/6 Bond - 6/15/51-54. 
- 9/15/51-53. 

3 me ©: Seem 
«+|2-1/e% Bond - 12/15/51-53.. 
OF Bond - 12/15/51-55.. 


Sept.| 3% Bond - 9/15/51-55.. 
Dec. .| 2% Bond - 12/15/51-55.. 



































Total .ccccccccesecesccescseces ese] coves Wi, ccncccbddennne adenuce 

















Footnotes at end of table. (Continued on following page) 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding September 30, 1040 7/- (Continued) 
(In millions of dollars) 





Amount of maturities Date Amount of maturities 








Description of security 2/ 


Callable issues 
classified by 
year of: 





Final 


First 
ran | atu 


bank re- 
stricted 
issues 


Description of security 2/ 


Fixed 
matu- 
rity 


Callable issues) 
classified by 
year of: 





First 
call 





2-1/2% Bona 
2-1/4% Bond 


2-1/4% Bond 


2-3/4 Bond 
ey Bond 


2-1/4 Bond 


2-3/4% Bond - 
2-1/%% Bond - 


9/15/56-59 
9/15/56-59 


3/15/56-58 
6/15/58-63 


6/15/59-62 


9/15/56-59 
9/15/56-59 


12/15/59-62 


3/15/55-60 








6/15/64-69 
12/15/64-69 


3/15/65-70 
12/15/60-65 


3/15/66-71 


6/15/62-67 
6/15/67-Te 
9/15/67-T2 
12/15/67-T2 


12/15/63-68 





4/15/53 
9/15/53 


Mahe 


12/15/62 


12/1/se 


12/15/60-65 


4/15/53 
9/15/53 


6/15/64-69 
12/15/64-69 


Panama Canal bond - 6/1/61 


§/15/59-62 3/15/65-70 2/1/54 
6/15/62-67 

-62 
12/15/59 aa 


3/15/66-71 12/1/54 


7,967 | 6/15/62 

2,716 
11,689 | 12/15/62 
22 , 372 


6/15/67-T2 
9/15/67-Te 
12/15/67-T2 


6/15/58-63 
12/15/63-68 












































Daily Treasury Statement and Bureau of the Public Debt. date of issue of each security, see "Market Quotations"; for tax 
Excludes postal savings bonis. status, see “Treasury Survey of Ownership”. 

It should be noted that callable issues appear twice in this colum, 3/ Bank restricted issues may not be acquired by commercial banks 
once in the year of first call and again in the year of final matu- (with minor exceptions) prior to specified dates; see "Debt Out- 
rity. Callable issues with respect to which a definite notice of standing”, Table 3, footnote 3. 
call has been made, however, are listed as fixed maturities. For 
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Table 2.- Offerings of Treasury Bills 
(Dollar amounts in millions) 


Description of new issue 
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and $300,000 at 99.764. 
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DEBT OPERATIONS 








Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





















































ouee Amounts of Amount issued 
subscription Date Period to maturity subscriptions 
vooks ~ of Description of security tendered Allotment 
o4 issue (Period to first call For In exchange} ratio 
— shown in parentheses) 1/ cash 2/ | for other 
Cash 2/ Exchange securities 
(In millions of dollafs) 
7th War Loan securities: 3/ 
6/1/%5 | 2-1/2% Bona - 6/15/61-Te vy 27 yr 22 yr) 7,967 - 7,967 3/ - 100 
5/ib/a5 6/i/s5 | 2-1/W Bond - 6/15/59-62 B/| 17 wr lb yr)| 5,264 : 5,264 3/ - 100 
6/1/45 | 1-1/2% Bond - 12/15/50 5 yr, 6m aennaes 2,635 - 2,635 3/ - 100 
6/1/45 | 7/86 Certificate - 6/1/h6-E ly sabsess 4,799 - 4,799 3/ - 100 
5/21/45 6/1/45 | .90% Mote - /i/sb-pd lyr, ls casimnin - 4,910 - 4,910 100 
1/23/%5 B/i/fe5 | 7/86 Certificate - 8/1/6-F lyr asada - 2,470 - 2,470 100 
8/20/45 9/1/s5 | 7/8 Certificate - 9/1/%6-0 ly teeeees - 4,336 - 4,336 100 
Victory Loan securities: 3/ 
11/15/45 | 2-1/2% Bond - 12/15/67-Te ¥ 27 yr, 1 m (22 yr, 1 a) 11,689 - 11,689 3/ - 100 
10/29/%5 4 5 ay +1 Bond - 12/15/59-62 17 yr, 1m {ie yr, 1 a) 3,470 3,470 3/ . 100 
12/3/45 | 7/8 Certificate - 12/1/46-K ly casdahnnebet 3,768 - 3,768 3/ - 100 
9/2h/a5 10/1/65 | 7/8 Certificate - 10/1/%6-H lyr éeseses - 3,440 - 3,440 100 
11/19/45 12/1/45 | 7/8 Certificate - 11/1/%6-J la aaeeee - 3,778 - 3,778 100 
12/17/45 1/ifsé | 7/8 Certificate - 1/1/%7-A lyr éeweeds - 3,330 - 3,330 100 
if; 2/1/s6 | 7/8 Certificate - 2/1/%7-B lyr idan . 495% - 495% 100 
2/18/%6 3/1/e6 | 7/86 Certificate - 3/1/%7-C lyr eomades . 4,106 - 3,133 76 
3/20/46 4/i1/ué | 7/8 Certificate - 4/1/%7-D lyr emeues - hk, 7h - 2,820 59 
5/20/6 6/1/s6 | 7/86 Certificate - 6/1/%7-E lyr ececcoe - 4,168 - 2,775 66 
6/14 /a6 7/1/s6 | 7/8 Certificate - 7/1/%7-F lyr eiatees - 4 673 - 2,916 62 
7/17/%6 B/i/u6 | 7/8 Certificate ~ 8/1/%7-6 lyr esevece - 2,307 . 1,223 52 
8/19/46 9/i/s6 | 7/8 Certificate - 9/1/%7-H lyr sieving - 4,145 - 2,342 56 
9/18/46 10/1/46 | 7/8 Certificate - 10/1/%7-J lyr anenacs - 3,203 - 1,440 ib 
10/21/46 11, 1/8 Certificate - 11/1/s7-K . lyr stnends - 3,432 - 1,775 51 
12/18/46 12/1/s6 | 7/8 Certificate - 12/1/%7-L lyr Sandan - 3,282 - 3,282 100 
12/18/e6 1/1/67 | 7/86 Certificate - 1/1/%8-a lyr onenens - 3,13% - 3,134 100 
1/20/47 2/i/e7 | 7/86 Certificate - 2/1/48-B ly Papers - k 801 - 3,947 82 
2/1T/s7 3/1/47 | 7/8 Certificate - 3/1/48-C lyr anabeas - 2,951 - 2,142 T2 
3/19/47 4/1/47 | 7/86 Certificate - 4/1/48-D lyr ocecees - 2,669 - 1,321 48 
5/21/47 6/i/u7 | 7/8 Certificate - 6/1/48-E lyr éaseewe - 2,510 - 1,777 70 
6 7 T/A/s? | 7/8 Certificate - 7/1/48-F lyr 4666060 - 2, 742 - 2, 7&2 100 
7/21 /%7 8//u7 | 7/86 Certificate - 7/1/%8-G lla s6tecee - 1,127 - 1,127 100 
8/20/47 9/1/47 | 7/8 Certificate - 7/1/48-H 10m wenaees - 2,209 - 2,209 100 
9/2/%7 9/57 | 1% Note - 10/1/48-3 124 m elias - 4,092 - h,o92 100 
9/22/%7 AN 1% Certificate - 10/1/%8-s ly wines - 1,354 - 1,354 100 
10/22/47 u/i/e7 | Certificate - 10/1/8-K lla diaasin - 1,467 - 1,467 100 
11/19/47 12/1/s7 | 1-1/8 Note - 1/1/¥9-a lyr lam eanasne . 3,535 . 3,535 100 
12/19/47 1/1/\8 | 1-1/8% Certificate - 1/1/%9-A lyr scdeees - 2,592 - 2,592 100 
1/20/48 2/1/48 | 1-1/8 Certificate - 2/1/49-B lyr eeaases - 2,189 - 2,189 100 
2/18/48 3/1/48 | 1-1/8% Certificate - 3/1/%9-C lyr Seedbows - 3,553 - 3,553 100 
3/22/48 4/1/48 | 1-2/86 Certificate - 4%/1/49-D lyr eanaese - 1,055 - 1,055 100 
5/19/48 6/1/48 | 1-1/88 Certificate - 6/1/49-E lyr wstende - 4 301 - 4,301 100 
6/21/48 7/1/s8 | 1-1/8 Certificate - 7/1/49-F lyr evntave . 5,783 - 5,783 100 
9/1/48 9/15/48 | 1-3/8% Note - 4&/1/50-A lyr 64m sthoens - 3,596 - 3,596 100 
9/20/48 AB 1-1/s% Certificate - ee lyr eusteee - 6,535 - 6,535 100 
12/6/48 12/15/48 | 1-1/Wh Certificate - 12/15/k9-H lyr eenekes - 519 - 519 100 
12/15/48 1/ifug | 1-1/h Certificate - 1/1/50-A lyr seveses - 5,695 - 5, 100 
1/19/49 2/i/a9 | 1-1/sh Certificate - 2/1/50-B lyr eteenes + 1,993 - 1,993 100 
2/15/49 3/1/s9 | 1-1/6 Certificate - 3/1/50-C lyr esdesee - 2,922 - 2,922 100 
3/21/49 k//ag | 1-1/s% Certificate - 4/1/50-D lyr eeasece - 963 - 963 100 
5/19/49 6/9 | 1-1/% Certificate - 6/1/50-E lyr hasacsd - 5,019 . 5,019 100 
6/20/49 1/1/49 |1-1/0% Certificate - 7/1/50-F lyr abenees - 5,601 - 5,601 100 
8/31/49 9/15/49 | 1-1/8 Certificate - 9/15/50-G lyr oececee - 1,297 - 1,297 100 
9/21/49 10/1/49 |1-1/8% Certificate - 10/1/50-# ly secsace - 6,2 - 6,2 10) 
Source: Bureau of the Publio Debt. 3/ Figures on amount of War Loan securities issued consist both of 
V In the case of the reopening of a previously offered security, the amounte issued in connection with the Drive, and of amounts issued 
period to first call and to maturity are calculated from the date concurrently with Drive to commercial banks and Treasury investment 
interest commences on the reopening. accounts. 
h/ Bank restricted issue. See Table 1 in this section for earliest 


2/ Consists of all public cash subscriptions and of subscriptions by 
U. S&S. Govermment investment accounts. date on which commercial banks may acquire this issue. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 













































































Called or maturing security 1/ Siesettien otters Results of exchange offers 

Date of ee ty Treasury 2/ Turned in for cash 
fundi ; kk Description of new 

payed Deceription oes SCenatne! oom Bxchang®| changed , a sccurity offered 

ment 2g} retire- | security Reserve | 4 ¢ 

ment offered Banks 3/ nvestore 
(In millions of dollars) 
1/1/48 | 7/86 Certificate - 1/1/%8-A 1/1/67 | 3,134 - 3,134 | 2,592 400 ike 1-1/8 Certificate - 1/1/'9-A 
2/./s8 | 7/8 Certificate - 2/1/48-B 2/i/u7 | 3,947 - 3,947 2,189 1,614 lbh 1-1/8 Certificate - 2/1/%9-B 
1/% Certificate - /i8-c 7| 2,1k2 - 2,1he 1,687 285 169 
sane % Bond . - 3/15/s8.. fer} 13135 - 1,115 89 75 11 fev Certificate - 3/1/%9-C 
2-3/u$ Bond - 3/15/48.. 3/16/36 1,223 - 1,223 967 101 156 
Total for 3/1/48 4,482 - 4,482 3,553 460 467 
4/1/u8 | 7/86 Certificate - 4/1/48-D 4/ife7 | 1,322 - 1,322 1,055 106 160 1-1/8 Certificate - 4&/1/%9-D 
6 1/% certificate - 6/1/-e| 6/afu7 | 2 - | am | 1,628 ‘ } ii, Qhincam 
i { 1-3/6 Bond > ofsnse| wans| 7x - | 33062 | 21683 : 378 [J 23/08 Contstice Apo 
Total for 6/1/48 4 839 - 4,839 | 4,302 - 538 
1/8 Certificate - 7/1/48-F T/ife7? | 2, 7h2 - 2, The 2,601 - 1s 
rane4 1/8 Certificate - 7/1/%8-G 8/1/47 | 1,127 - 1,127 1,079 - 48 | >1-1/8% Certificate - 7/1/%9-F 
1/% Certificate - 7/1/%8-H 9/1/47 | 2,209 - 2,209 2,103 - 106 
Total for 1/1/48 6,078 + 6,078 5,783 - 295 
2-1/2% Bona - 9/15/48.. 3/15, 451 452 . - - - 
SfsNe { 1-1/2% Note - 9/15/%8-A aR 3,748 - 3,78 | 3,596 - 152 1-3/0% Treas. note - 4/1/50-A 
1% = Note - 10/1/48-B | 9/15/47 | 4,092 - 4,092 | 3,912 - 180 
10/1/u8<} 1% Certificate - 10/1/k8-J 3 1,354 - 1,354 1,257 - 97 1-1/e$ Certificate - 10/1/%9-G 
4 Certificate - 10/1/s8-K 11/1/e7 | 1,467 - 1,467 1,366 - 101 
Total for 10/1/48 6,913 - 6,913 6,535 - 378 
12/15/48 | 2 Bond - 12/15/48... | 12/8/39 | 57 - 571 519 - se | 1+1/Wf Certifiogte - 12/15/%9-H 
1-1/8% Note 1/1fug-a | 12/1/u7 | 3,535 - 3,535 | 3,299 - 236 1-1/wh Certificate - 1/1/50-A 
V/s { 1-1/&% Certificate - 1/1/49-A 1/1/48 | 2,592 - 2,592 2,396 - 196 ae 6% 
Total for 1/1/49 6,127 - 6,127 5,695 - 432 
a/i/ug | 1-1/8 Certificate -  2/1/%9-B 2/1/48 | 2,189 - 2,189 1,993 88 108 1-1/% Certificate - 2/1/50-B 
3/1/49 | 1-1/8 Certificate - 3/1/k9-C 3/1/48 | 3,553 - 3,553 2,922 400 231 1-1/$ Certificate -  3/1/50-c 
4/i/ug | 1-1/8% Certificate - 4/1/k9-D 4/1/48 | 1,055 - 1,055 963 - 92 1-1/Wf Certificate - 4/1/50-D 
1-1/8 Certificate - 6/1/%9-E 6/1, 4,301 - 4,301 4,106 - 195 * ‘i 
sno og ab Sete? - furs ane vous - | Vow 913 ° 101 hs 1/Wh Cortitionte - 6/1/50-8 
Total for 6/1/49 5,315 - 5,315 5,019 - 296 
7/19 |'1-1/8% Certificate - 7/1/49-F 7/1/48 | 5,783 - 5,783 5,601 - 182 1-1/b$ Certificate - 7/1/50-F 
9/15/u9 Bond 9/15/49.. | 5/15/ke | 1,292 . 1,292 | 1,39 » . | 1+2/8$ Certificate - 9/15/50-G 
10/1/49 oom Certificate - 10/1 /u9-6 10/21/48 6 535 - 6,535 6,2 - abe 1-1/8 Certificate - 10/1/50-H 

Sdéurce: Bureau of the Public Debt. for cash retirement with the remainder covered by an offering of 

1/ Original call end maturity dates are used. an exchange security. 

2/ Prior to the refunding operation of March 1, 1946, maturing issues were 3/ Beginning with the November 1947 operation, arrangements vere made 
either paid off in full or the holders were given the privilege of ex- between the Treasury and the Federal Reserve System whereby all or 
change into another security in full. Beginning with that operation, a part of the System's holdings of certain maturing.and called se- 

t by the Treasury into a stated portion curities would be presented for cash redemption. 














United States savings bonds were first offered for 
sale in March 1935. Series A-D were sold from March 
1935 to April 1941. Series E, F, and @ bonds have been 
on sale since May 1, 1941. For information on the terms 
and odnditions of these bonds, see “Treasury Bulletin" 
iesues for Decembér 1947, page 31, and October 1945, 
pages A-4 and A-5. Sales and redemptions data by States 
are published at the end of each calendar and each fis- 
cal year after June 30, 1947. Sales by denominations 
are also published semiannually after December 31, 1947. 
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In the following tables sales figures are quoted 
at issue price, and redemptions and amounts outstanding 
at current redemption values. Amounts of Series G out- 
standing are quoted at par. Matured bonds which have 
been redeemed are included in the figures on redemp- 
tions. Matured bonds outstanding are reflected in the 
interest-bearing debt until all bonds of the series 
have matured, when they are transferred to watured debt 
upon which interest has ceased, 


Table 1.- Summary of Sales and Redemtions by Series, Cumulative through September 30, 1940 
(Dollar amounts in millions) 


























































































































Amounts te tand Percent of 
Series Sales }/ aieceums en Redemptions 2/ Matured Interest- pagan oy —" 
_— debt bearing debt accrued discount 
Series A... cesar 2 204 52 255 251 4 - - 
Series B...sssscees eeeceseceses 370 93 tas 45h 9 - ° 
Series C... ° pagcetéas 1,010 264 1,27% 1,225 ug - - 
Total matured series........++. 1,584 408 1,992 1,930 62 - - 
DeNOGS Dine ccvecccescedsonecses 2,365 579 2, 9h 1,173 - 1,771 39.86 
Bewtee Beccccccccccceccccceces ‘ 55,710 2,976 ,687 25,229 - 33,457 h2.99 
Bowles Pocccccccoccesccsccccece 4,328 264 4,592 992 - 3,600 21.61 
Series G........ Ccecccccccocece 20,349 - 20,349 2,577 . 17,772 12.66 
Total unmatured series......... 82,752 3,819 86,572 29,971 . 56 ,600 34.62 
Total Series A-G.....ceceseeees 8h 336 4,228 88, 564 31,901 62 56 ,600 - 
Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 
Footnotes at end of Table 3. 
Table 2.- Sales and Redemptions, All Series Combined, by Periods 
(Dollar amounts in millions) 
pan Sales plus Redemptions 2/ Amount outstanding Percent of monthly 
Period Sales }/ @iecount | s0crued Total Sales Accrued Matured | Interest- redemptions to 
discount price discount | debt dearing-debt | smount outstanding 
Fiscal years: 
1935-19b1..eesecssecee 4,612 161 4,7B 459 4h? 12 - 4,314 - 
Sbebeccocecdsesecce 5,998 88 6,082 207 201 6 - 10,188 - 
WB ccc cccccccescccec? 11,789 128 11,916 848 8h1 7 - 21,256 - 
beccequcckedeos asée 15,498 223 15,721 2,371 2,358 13 - 3h ,606 - 
WR ivi cocccsuessiesss 14,892 387 15,278 4,298 4,252 47 - 45,586 - 
OC e eee eeeeeseeeres 9,612 573 10,184 6,717 6,579 138 18 49,035 > 
Mnececcscenecasones J208 691 7,899 5,545 5,32h 221 40 51,367 - 
Gdbececccccdicecoes 235 80k 17039 5,133 045 268 59 53,274 - 
ececccce cceccecece 7,141 927 ’ 5,067 4,721 346 3 56 ,260 - 
6,486 201 6,687 547 531 15 . 6,140 - 
9,157 102 9,259 349 343 6 ° 15,050 - 
13,729 169 13,898 1,585 1,576 9 ° 27,363 od 
16 ,Ob4 295 16339 3,342 3; 21 20 9 ho, 361 ” 
12,937 48h as 1 5,558 5, 72 86 4l 48,183 _ 
7,427 6h0 067 6,427 6,2h3 185 87 49, 776 - 
6,694 The 7,436 5,126 4,889 237 122 ‘52,053 - 
7,295 872 8,167 5,144 4,840 303 146 55,051 7 
647 99 746 476 433 43 115 55,352 -8 
599 66 665 369 338 31 100 55,663 66 
590 69 659 Lbo 4OT 33 89 55,893 “79 
e/ | #| 8] 8] 8] a] ee] g 
3 ’ . 
TBDcrececesecsce ue 10h 589 451 418 33 3 56 ,260 -8 
PEP cdccccccece 511 104 614 hes 394 p 32 p 69 56,453 +73 
August. ..cecesees bug Tl 520 439 405 p 34 p 65 56 ,537 78 
September....... ° 398 B 471 4 381 p 30 p 62 56 ,600 -73 
Source: Deily Tr 7s 3 Office of the Treasurer of the U. 5S. 
Footnotes at end of Table 3. 
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Table 3.- Sales and Redemptions of Series E, F, and G by Periods 


(Dollar amounts in millions) 


























Sales Redemptions 2/ Amount Percent of monthly 
Period plus outetanding 
discount | accrued Total (interest- 
discount debt) | outstanding _| 
Series E, F, and G 
Fiscal years: 

= aaa Sabnwateceonecenes 664 1 - 6 - 

Biss sdeddnvaccogsieessasece 5,995 i be} * - 

BIE. wishiasddeimekeceséicebees 11; 80h 760 1 17,648 - 

UGWh. cococcccccccccccccccccce 15,625 2,292 6 30,982 - 

IAG crvecocccccesccoceccceces 15,175 4,156 21 42,000 - 

10,078 6,408 vel 45,670 . 

7,791 5,063 109 398 - 

6,929 4,597 bk 50,730 _ 

7,967 4,365 17% 54,333 - 
Calendar years: 

WAR vcccsccsccccccceveseccvce 2,537 14 - 2,524 - 

Wik siiccncerccsccseses eee 9,169 246 * 11,447 - 

Ric pavnisadeondecdnineses 13,804 1,504 2 23, 7h6 - 

WR vvdcdsersccescrssssbcocece 16,239 3,263 12 36,723 - 

EGOS AEE 13,315 5,332 39 4h, 706 * 

Raper esesivetarert deeteeders 7,961 ome 97 ny - 

Bs éincsccndavectesebonanes 7,327 5 123 3 - 

WR ccccvessdeenvessceceness 059 4,568 164 52,801 - 

Months: 

1949-January....sessees ovecee 730 359 14 53,1 
February...ccccccccccece 657 291 12 53,53 
WENRiatdascadchceacsecs 652 369 15 821 
MER 0s csceccsdeceveees 513 34k 15 53,990 
MAF occcccccccccecscccece 502 358 15 54,134 
FO ELE O t Oee 583 384 17 54,333 
July..ee 602 357 Pp 15 Pp 54,577 
August 512 365 Pp 16 p 72 
September 360 P P 54,830 

Series E 
Fiscal years: 

WEL. cccccccccecesscccccccce 203 203 * * - 203 ° 

WDNR. crccccccccccecscccccccces 3,526 3,528 60 60 * 3,671 - 

Weiser cecovcsesseceseosece 8,271 8,304 689 688 1 11,287 . 

Wb ccdecssescosscdsqcesaces 11,820 11,938 2,100 2,095 5 21,125 - 

Wcccacccacovessesesiecess 11,553 11,818 3, 346 3,825 20 29,097 - 

WP aasisossvnscsntberidedses 6,739 7,173 5,912 5, 843 69 30,358 5 

Mi icsiccntcuseusvicaacbetes 4,287 4, 82h 4,391 4,288 103 30,791 ° 

WB. coccocsceseccoseccesocoe 4,026 4,659 3,825 3,689 136 31,625 - 

Mi o6istvacasscetecssavesas 4,278 5,032 3,530 3,368 162 33,127 * 

Calendar years: 

WGh1 . vcccccccccsccccsccccccccs 1,145 1,145 11 1 = 1,134 » 

MR siatesccecnddabtenszesss 5,989 5,999 209 209 * 6,923 - 

IDhZ ap eveccccseccceccseccsecs 10,344 10,414 1,380 1,378 2 15,957 - 
pbedesecgesecedsencsessen 7 12,562 3,005 2,993 n 515 - 

WBowccccccscesdcsoescoecces 9, 10,175 4,963 4,925 38 30,727 - 

Miiscsiescadsessetcedivaces i, 466 4,959 5,423 5,330 2 30,263 . 

BERT cccvcccececcesesescesose 4,085 664 3,930 3,813 reded 44 = 
PTITTTITITIT TTT T TT 4, 22h 4,920 3,728 3,575 154 32, <3 

Months: 

Wb9-Tanuarxry.ceesesecescseses ib) 513 282 269 13 32,42 87 
FObruary.cscsccccesecece 53 439 22h 213 u 32,63 69 
Marche cccocccccecsccevece 57 472 305 291 14 32,800 93 

54 385 284 271 us 32,901 86 
64 386 290 276 14 32,997 88 
89 4k7 317 301 16 33,127 96 
81 459 283 269 p lk p 33,303 85 
59 388 298 283 p 15 Pp 33,393 , 9 
62 361 296 15 p 33,457 -89 





























Footnotes at end of table. 
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3.- Sales and Redemptions of Series E, F, and G by Periods - (Cont inued)} 



























































Table 
(Dollar amounte in millions) 
Sales Redemptions 2/ Amount Percent of monthly 
Accrued plus outetand ing redemptions 
wereet Sales )/ discount accrued Total Sales | Accrued | (interest- to amount 
discount price discount | pearing debt) | outstanding 
Series F 
67 - 67 * * - 67 - 
435 bad 435 3 3 bed 499 ° 
758 2 760 17 17 * 1,2h2 - 
802 9 811 58 57 ® 1,996 > 
679 19 698 8&9 88 1 2,604 : 
407 33 4uo 149 147 3 2,895 - 
360 47 4OT 203 197 6 3,099 - 
301 61 362 206 198 9 3,255 - 
473 3 545 216 204 12 3, 506 
208 - 208 * * - 207 - 
652 2 654 7 7 ® 854 od 
745 + TO 35 35 * 1,569 - 
TB 13 78 71 77 1 2,278 - 
595 25 621 106 104 1 2,793 - 
325 uo 365 189 185 - 2,969 - 
3he 54 396 203 196 7 3,162 : 
498 67 566 222 211 u 3,505 © 
29 9 38 19 18 1 3,524 54 
32 4 36 18 17 1 3,542 51 
26 5 31 15 14 1 3,558 43 
19 5 2k 16 15 1 3,566 45 
18 5 23 17 16 1 3,5 hg 
SE cassaceswenasieeces 20 9 29 16 15 1 3, 45 
PALF cccccccccececcescere 17 10 27 18 17 Pp lp 3,593 51 
Auguste ccccccvesccececes 16 5 21 16 16 p lp 3,598 46 
September...sseseeseeees 13 6 19 16 15 p lp 3,600 45 
Series G 
Fiscal years: 
TIE coecccecsceccdececcesoce 395 - 395 1 1 - 394 - 
IBecccccccecccccecseccococe 2,032 - 2,032 12 12 - 2,414 - 
WEG cccccccccccccceccecv<seooee 2,759 - 2,759 55 55 - 5,119 - 
Db. .crcceccsecccereresevers 2,876 - 2,876 134 134 - 7,861 a 
DINE os csccdescnecsentdéocces 2,658 - 2,658 220 220 - 10,299 - 
GHB... ccccccesccccecesccecere 2,465 - 2,465 348 348 - 12,416 - 
1947.. enecee 2,561 - 2,561 469 469 - 14,508 - 
1948. 1,907 - 1,907 566 566 - 15,850 - 
1949 <,390 - 2,390 619 619 - 17,621 - 
Calendar years: 
WAR cccccecccccccscssecocece 1,185 - 1,18 2 2 - 1,183 - 
WHE. ccccccccccccccssococores 2,516 - 2,516 29 29 - 3,669 - 
TORS. cccccccccccccessoscccese 2,640 - 2,640 89 89 - 6,221 - 
IDNA. .ccccccccsccccccecssece 2,891 - 2,891 181 181 - 8,931 - 
1945... eoececeoe eee 2,520 - 2,520 264 264 - 11,186 - 
19h6.... ° sasbeses 2,637 - 2,637 426 426 - 13,397 - 
WAT. cccce éannecesss Ghbtec ve 2,267 - 2,267 512 512 - 15,152 - 
GUS. .cccscccececes eccccceces 2,573 - 2,573 618 618 - 17,108 - 
Months e 
WhO -Tanuary..ssesccesevecess 180 - 180 57 57 - 17,230 33 
Fovruary.cessccecesecces 182 - 182 4g kg - 17,363 .28 
March..cscccccvesecs 149 ° 149 4g 4g ° 17,463 28 
April. Sasetiwetesssé 104 - 104 4h 4h - 17,523 +25 
May... scekeed ‘ 93 - 93 51 51 17,565 +29 
PUB c ccccecccssscocccece 107 . 107 51 51 - 17,621 29 
MAFrcccrecece Minbbuasée 115 - 5 56 56 - 17,681 .32 
MUGNBBccccccceseccoocere 104 - 104 50 50 - 17,734 28 
September....sseseseeees 86 - 86 48 48 - 17,772 +27 





Source: 





unclassified sales consisting of Series E, F, and G. 
are substantially lees than the sales reported as unclessified in 
The greater part of that item con~- 
siste of sales for which information is available as to the series 
but not the year of issue. On the basis of that information such 


the Daily Treasury Statement. 


sales are included in this table according to series. 


Daily Treasury Statement; Office of the Treasurer of the U. S. 
Beginning with June 1947, Series E sales include small amounts of 


These amounts 


Prior to 


June 1947, it was possible to distribute by series all sales re- 
as unclassified in the Daily Treasury Statement. 

Series E redemptions incluée small amounts of unclassified Series 

A-D redemptions beginning with October 1944, and small amounts 

also of unclassified F and G redemptions, beginning with June 
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Treasury savings notes (originally designated tax 
savings notes) have been issued in four series: Series A 
from August 1, 1941, through June 22, 1943; Series B from 
August 1, 1941, through September 12, 1942; Series C from 
September 14, 1942, through August 31, 1948; and Series D 
on continuous sale beginning September 1, 1948. Details 
concerning terms and conditions for purchase and redemp- 
tion, and investment yields of Series D notes will be found 
in the "Treasury Bulletin" for October 1948, page A-1l. 
Similar information concerning Series C notes will be found 
in the “Treasury Bulletin" for October 1945, pages A-4+ 
and A-5. For details concerning terms and conditions, 
investment yields, and tax payment or redemption values 
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of Series A and B, see “Annual Report of the Secretary 
of the Treasury" for 1942, pages 207 and 220, and for sales 
and redemptions by fiscal years and months, see "Treasury 
Bulletin" for February 1946, pages 42 and 43, 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes out- 
standing are reflected in the interest-bearing debt until 
all notes of the series have matured, when they are trans- 
ferred to matured debt upon which interest has ceased, in 
accordance with the practice of the Daily Treasury Statement. 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through September 30, 1949 


(In millions of dollars) 























Redemptions Amount outstanding 
—— oes Total For cash For taxes — — 
BETIS Acccccccoccscccccccccscccccsccccecccece 407 1/ 805 67 1/ 338 2 - 
GREG Bic ivcncescisces <speases eeetekwanvee vee 4 ou 4 ohh 18 2/ 4, 761 ° - 
SIN Gis cccadcicdinccakudpesacuacsiepeensie 32,438 2/ 31,150 9,986 21,164 25 1,263 
Series D..... bow dbdeencdammasenneneenenans we 6,549 916 27h 642 - 5,633 
i ethasesticscan wiadind-tauaekemedacaioa bh 338 37,414 10,509 26 ,905 - — a ace aie 























Source: Office of the Treasurer of the U. 8.3 Daily Treasury Statement. 
/ Includes exchanges in connection with the offering in September 1942 
of Series A-1945 and Series C. 


* Less than $500,000. 


Table 2.- Sales and Redemptions of Series C and D Combined by Periods 
(In millions of dollars) 























Redemptions Amount outetanding 
Period Sales Total For cash for taxes Matured Interest- bearing 
debt debt 
Fiscal years: 
Wh cccccccccccccccccccccccccccccscccccce 8,954 5,970 462 5,508 ~ 9,448 
SEM caicviscvecssecareagieecbisdebdncancs 7,016 6,396 543 5,853 - 10 ,068 
ING cccccccccccccccscccccccsccvcccccceces 3,525 6,873 2,602 4,271 9 6,711 
WhTocccccccccccccoccccceseccccsccesoosecs 3,057 4,194 2,182 2,012 23 5,560 
WG ccccccccrcvicsscvscssecesssaopanssoce 2,144 3,301 1,971 1,330 32 4,394 
IND oc ccccvccccccccccccccccescoccsceccceses 3,994 3,531 2,078 1,452 29 4,860 
Calendar 3 
NE Ks cd estaub apiece haceebleonscummanasowe 7,958 3,332 223 3,108 - 8,302 
19bb.. 00s PPTTTITITITITITITITIT TTT TTT TT 8,533 7,087 590 6,497 - 9, 748 
INS. cccvccccccccccccccccccsccesccsceccces 5,504 6,966 1,637 5,329 51 8,235 
ING. cccccccccccscccvccccescccccccvcceces 2,789 5,287 2,332 2,955 63 5,725 
IGHT s. ccccccccccesscccoccsosecccoosoncseos 2,925 3,2h21 i, 1,361 & 5,384 
1GKB. . ccccccoccceccceccocsecevecoceceosecs 3,032 3,869 2, 4k5 1,42h 63 4,572 
Months: 
1949-January..cesees 223 188 142 46 53 4,618 
February..... 16) 146 117 29 i7 43641 
MEBOR ccccecccccccccecesceseseesesece 202 469 135 334 38 4 383 
APPL ccccccccccccccccesccccccosevcece 262 162 127 35 34 4,488 
TUNG cccccccccccccccccseccccceccescece 1 4kO 147 302 29 4,860 
PAF. sccccccceccsccvessivocssasdcessdes 1,096 252 223 29° 28 5,705 
po ABSALON SEIS aN 1,159 98 6 22 26 6,768 
September’. .ccccccccccccccccsccccccces 496 369 87 282 25 6,897 
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30 
OWNERSHIP OF FEDERAL SECURITIES 
Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(Im millions of dollars) 
Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S. Government anteed by the U. 8. Government }/ 
‘ Matured 
Total Bela by U. 8. Government Hela by private Held by | weld by private | sept 
End of anennd Hela by U. 8. 
fiscal —— - cameras a Federal © ices |Government pas ~ a 
year Reserve investment 
or meat sentees| ~- Public Banks - Public | sor, | accounte Public | bearing 
standing Public | non- public Public / non- standing| ema Public |non- mad 
Total | market-jmarket- | Special) market- | qot,; | market- | market- Feteral / market-/market- | interest 
able able iseves | able able able Reserve able able 
issues | issues issues issues issues Banks issues | issues 
2/ 3/ y 
19k2...... | 76,991 71,968| 10,340 | 2,452 3 7,885 2,640 | 58,988) 45,481] 13,507] &,5k9 287 4,262 - 47h 
1983...... | 140,796 | 135,380) 1,092 | 3,213 7 | 20, 7,149 | 12b,241 | 88,948 | 29,393 | 4,092 285 3,738 68 | 1,324 
1 wesese 202 ,626 199, 543 18,920 4,623 10 14, us, 165,725 120, 880 S45 1,516 180 1, 150 1,567 
19N5..000+ | 299,215 | 256,357) 2h,934 | 6,105 17 | 18,812 | 21,792 | 209,630 | 153,421 | 56,209 hog 6 28] 375 | 2,350 
1946... | 269,899 | 268,111) 29,121 | 6,759 30 | 22,332 | 23,763 | 215,206 | 159,064 | 56,143 467 9 34 hob 1,321 
1947...... | 258,376 | 255,113| 32,809 | 5,407 36 | 27,366 | 21,872 | 200,432 | 141,423 | 59,020 83 2 37 45 3,179 
1948...++. | 252,366 | 250,063/ 35,749 | 5,h02 137 | 30,212 | 21,366 | 192,9h8 | 133,578 | 59,370 69 - 27 42 2,234 
1949...+0+ | 252,798 | 250,762) 38,276 | 5,37% 12h | 32,776 | 19,343 | 193,245 | 130,431 | 62,714 2k - 13 u 2,012 
1949-Jan.. 252,656 250,435 37,405 5,519 126 31,760 22,109 | 190,921 iss ie 61,588 32 . 12 20 2,190 
Feb.. | 252,747 | 250,603/ 37,501 | 5,571 126 | 31,804 | 22,342 | 190,760 | 128, 61,907 22 * 12 10 2,122 
Mar.. | 251,666 | 2h9,573/ 37,664 | 5,613 124 | 31,926 | 21,688 | 190,221 | 128,346 | 61,875 20 * 12 8 2,072 
Apr.. | 251,553 | 249,509/ 37,519 | 5,562 12h | 31,833 | 21,094 | 190,896 | 128,794 | 62,102 19 - 12 7 2,025 
May.. | 251,912 | 249,890/ 37,533 | 5,49b 12h | 31,9124 | 19,708 | 192,652 ¥ 62,399 20 - 12 8 2,003 
June. | 252,798 | 250,762) 38,276 | 5,37% 12h | 32,776 | 19,343 | 193,145 | 130,431 | 62,714 2h - 13 nu 2,012 
July. | 253,902 | 251,880) 38,520 | 5,347 12h | 33,049 | 18,529 | 194,832 | 131,083 | 63,748 22 . 13 9 2,000 
Aug.. 255,879 253,921 38,850 5,370 123 33,358 17,446 197,625 132,736 6h ,888 os - 13 u 1,934 
Sept. | 256,709 | 254,756 | 39,h14 | 5,378 123 | 33,914 | 17,997 | 197,345 | 132,273 | 65,073 26 - us 12 1,926 
























































Source: Daily Treasury Statement for total amounte outetanding; reports / 
from agencies and trust funds for securities held by U. 8. Govern- 

ment investment accounts; and reporte from Federal Reserve System 

for securities held by Federal Reserve Banks. 

Excludes guaranteed securities held by the Treasury. 

Includes accounts under the control of certain U. S. Government 

agencies vhose investments are handled outside the Treasury; ex- 6/ 
cludes Federal land banks after June 26, 1947, when the United 

States’ proprietary interest in these banks enied. 

3/ Inclutes U. S. savings bonds, Series A-F at maturity value. 


Re 


Table 2.- Net Market Purchases or Sales 


Investment Accounts Handled by the Treasury / 


The total amount of interest-bearing securities held by private in- 
vestors is calculated by deducting from the total amount outetanding 
the amount held by U. S. Government investment accounts and Federal 
Reserve Banks. 

All public marketable issues except R. F. C. notes in the amount of 
$115 million for 1943 and $176 million for 1944. 

Consiste of Commodity Credit Corporation demami obligations stated 
as of the close of the previous month. 

Less than $500,000. 


of Federal Securities for 























(In millions of dollars; negative figures are net sales) 
Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 

Wc cccccccecccocecececcceccccce -9.5 -20.9 -5.7 -1.6 4 9 - - -.3 “4k -.3 -1.1 
WAR ccccccccccoccccecescsococccce -2.8 12.0 - <7 -.2 oh * - * -.2 . .0 
IRA a cccccccccccccccccesceccceces -.5 30.0 5.8 3 * 3 -2.3 +8.4 -4.5 1.0 - - 
WA cdcacccccccccccccccesocsocese “14.5 -90.3 -72.9 oh -35.2 | -145.8 -67.8 -15.8 -2.7 . -5.0 4.8 
WAR cvcccccccceccccccccecccesceces -9.9 -105.1 -11.5 -16.5 -10.0 20.5 -18.5 -19.0 -28.1 * -5.9 -12.0 
WB ccccccocecccccecccoececsecooss ~67.5 -48.1 -5.9 -55.6 -34h -56 4 -17.0 -.2 -12.5 3 - - 
WG . cocccccecesccocececcsccccece -8.1 -.7 - 3.3 4 -69.8 -157.8 -41.2 -Th 1 -123.0 -57.6 Ph 
Reenrcosnrhosmebioonnanscessonne ol . “4.7 ~61.3 -338.6 -359.2 ~609.1 -308.1 -123.1 “14.1 221.0 696. 
WAS. ccccccccccccccccevccescocecs -.2 176.9 | 106.8 “12.1 -30.4 1.1 5. 4b 7.2 ol -.8 -.2 
WDcccoccccececccccscesccecccece 8.8 -1.8 5.1 1.5 -54.7 -88.4 -.1 3.8 4.6 
































L/ Consists of purchases or sales made by the Treasury of securities issued 
or guaranteed by the U. S. Government for (1) trust funde which by lew 
are under the control of the Secretary of the Treasury or of the Treasurer 
of the United States, and (2) accounts under the control of certain U. 8. 
Goverment agencies whose investments are handled through the facilities 
of the Treasury Department. It will be noted that these transactions 


* 


differ from those reflected in Table 1 because they excluie those 
Government investment accounts for which investments are not 
handled by the Treasury. This table also includes purchases 
umler Section 19 of the Second Liberty Bond Act, as amended, and 
excludes the Exchange Stabilization Fund. 

Less than $50,000. 


























OWNERSHIP OF FEDERAL SECURITIES 








Table 3.- Estimated Ownership of Federal Securities by Bank 
and Nonbank Investors 


(Par values 1/ - in billions of dollars) 












































Helé by nonbank investors 
End of Other 
month Federal Individ- | Insurance Mutual corpora- 
outetand- Reserve savings | tions and 
ing 2/ Banks wale 8/ [companies | Soin | assosie- 
1939-December......+ 47.6 18.4 2.5 29.3 10.4 6.3 3.1 2.6 6.5 
194O-Tune..cescesees 48.5 18.6 2.5 29.9 10.3 6.5 3.2 2.5 7.1 
December.....++ 50.9 19.5 2.2 31.5 10.9 6.9 3.2 2.4 7.6 
19h1l-June..csccecers 22:3 21.8 2.2 33.5 11.5 +. 304 2.4 8.5 
oceccce 3 23.7 2.3 40.6 14.1 8.2 3-7 4& 9.5 
19K2-June..cessesces 7T.0 28.7 2.6 48,3 18.4 9.2 3.9 5.4 10.6 
December....... 112.5 47.3 6.2 65.2 24.5 11.3 4.5 11.6 12.2 
119.9 50.1 5.9 69.8 27.7 11.2 4.6 12.1 13.1 
Bi 140.8 59.4 7.2 81.4 31.7 13.1 5.3 15.5 weg 
September 162.3 67.2 8.9 95.1 36.0 14.7 5.9 20.7 15. 
December. ... 170.1 1.5 11.5 98.7 38.4 15.1 6.1 20.0 16.9 
19bb-March...ecesoes 187.0 6.2 12.1 120.8 43.6 16.4 6.8 23.4 18.1 
GUM ecincoceceas m 83.3 14.9 119.3 46.5 17.3 1.3 25.9 19.1 
bancan 87.1 16.7 123.9 49.2 18.3 7.7 2h 8 20.6 
December.....+. 96.5 18.8 135.6 53.5 19.6 8.3 28.1 21.7 
1945 -March..sescsers 974 - 19.7 137.7 54.9 20.4 8.7 26.5 22.9 
WEB vcrccceccce 106.0 84.2 21.8 59.8 22.7 9.6 30.9 24.9 
September...... 107.3 8.0 | 23.3 60.7 22.5 10.0 29.9 26.6 
December.....+- 115.0 90.8 2h .3 64.8 2k 10.7 30.2 27.0 
1946-February (Peak) 93.8 22.9 64.6 2.8 1.2 8 28.0 
March. .escceees 90.2 22.6 64.8 25.0 11.2 0 28.2 
TUNG. cseccceces 8h =. 64.1 25.3 11.5 29.2 
September...... &.2 .0 64.0 25.4 i. 30.4 
December.....++ %.5 23.3 64.9 25.3 u 30.9 
1947-March..secceses T1.5 22.6 66.5 25.1 12.0 31.6 
TUNG. sccesecece 70.0 21.9 67.1 25.0 ‘12.1 32.8 
ecccce $3.9 a.) eT 2h.7 12.1 33.9 
December...+.0+ 7 22. 66. 24.63 12.0 34.4 
21.9 66.6 24.2 12.0 34.6 
21.0 66.7 23.9 12.0 34.9 
20.9 66.8 23.8 12.1 35.0 
20.3 66.8 23.5 12.0 34.8 
20.7 66.9 23.4 12.¢ 34.9 
252.4 21.4 67.0 23.2 12.0 35.7 
GURY sccccceccce 253.4 21.3 67.3 23.0 12.0 36.4 
August..cccsees 253.1 21.6 67. 22.6 11.9 36.5 
September...... 252.7 23.4 67.4 22.3 11.7 36.8 
October...eses6 252.5 23.0 67.5 21.9 11.6 36.8 
November....... 252.6 85.6 23.2 67.5 21.7 11.5 37.0 
December.....++ 252.9 &.8 23.3 67.6 21.5 11.5 37.3 
19h49-January....e.e- 252.7 84.8 22.1 67.9 21.6 11.6 37-4 
February.....0. 252.7 84.5 22.3 68.2 21.5 11.6 37.5 
March ..cesesses 251.7 82.3 21.7 68.6 21.4 11.6 37.7 
APPil...erccese 251.6 83.0 21.1 68.4 21.2 11.6 37.5 
MAY. .csccesepes 251.9 82.5 19.7 68.7 21.0 11.6 37.5 
JUNO. .cereseees 252.8 62.5 19.3 68.8 20.9 11.6 38.3 
FulYssccccccsse 253.9 83.4 18.5 68.9 20.7 11.6 38.5 
August p...... ° 255.9 8h .2 17.5 69.1 20.6 11.6 38.8 
1/ United States savings bonis, Series A-D, E, and F, are included at current in special noninterest-bearing notes issued by the U. S. 
redemption values. Government. 
2/ Securities issued or guaranteed by the U. S. Government, excluding 6/ Holdings by Federal lend banks are included under "Other corpo- 
teed securities held by the rations and associations" instead of "U. S. Government invest- 
7 Sonsiste of commercial banks, trust companies, and stock savings banks in ment accounts” with June 30, 1947, since the propri- 
etary interest of the United States in these banks enied 


we 


the United States and in Territories and insular possessions. 
exclude securities held in trust departments. 
Includes partnerships and personal trust accounts. 
Includes savings and loan associations, dealers and brokers, and invest- 
ments of foreign balances and international accounts in this country. Be- 
ginning with December 1946, includes investments by the International 
Bank for Reconstruction and Development and International Monetary Fund 


June 26, 1947. 
Consiste of trust, sinking, and investment funde of Stete and 
local governments and their agencies, and Territories and 


insular possessions. 


Dp Preliminary. 
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The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies, The banks and insurance companies included 
in the Survey account for approximately 95 percent of 
guch securities held by all banks and insurance companies 


TREASURY SURVEY OF OWNERSHIP, AUGUST 31, 1949 





Treasury Bulletin 





Information on the distribution of ownership by types 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 
bank classes and nonmember banks is published for June 30 
and December 31. 


in the United States. Data were first published for 
Maroeh 31, 1941, 


in the May 1941 "Treasury Bulletin". 


Section I - Securities Issued or Guaranteed by the United States Government 


































































































Table 1.- Summary of All Securities 
(Par values - in millions of dollers) 
Held by investors covered in Treasury Survey 
Total Banke }/ Insurance companies U. 8. Government | Held by 
Classification amount investment all other 
outetent- 7,272 530 328 6eh fire, | accounts and investors 
ing commercial mutual life casualty, Federal Beserve 7 
savings end marine | Banks 
Interest-bearing securities: 
Public marketable.... bacccegdcocsocs 195, 565 59,496 10,964 14,834 3,906 22,893 43,472 
Public Semmsaotatto / /... Reasceccodbabe 65,022 1,726 635 550 513 122 61,466 
Special issues.....+++.++ Coepaceccoccecos ee 33, "358 ~ - - - 33,358 - 
Total interes*-bearing securities.......... 253,945 61,221 11,599 15,384 4,419 56,373 104,938 
Matured debt and debt bearing no interest 6/... 1,934 
Total securities issued or guaranteed by the 
U. S. Government 7/.......0+++ pdocecccccecees 255,879 
Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Banks }/ Insurance companies S. 8. Goverment Held by 
Classification amount investment all other 
outetand- 7,271 530 328 624 fire, accounte and investors 
ing commercial mutual life casualty, Federal Reserve 7 
2/ savings and marine Banks 
Type of security: 
Issued by U. S. Government: 
eRe WE ccdecocascpeccccqeceesac 12,12h 4,219 19 ” 36 3,545 & ,300 
Certificates of indebtedness........-.. 29 ,2h6 10,857 179 6 543 5,983 11,638 
Treasury NOtEG... 6. ececececesececesece 3,596 1,894 39 * 9 348 1,215 
Treasury bonds - bank eligible......... 60 , 789 41,583 1,830 1,699 1,635 3,488 10,555 
Treasury bonds - benk restricted 8/.. kg 636 gee 8,897 13,079 1,591 9,493 15,654 
Postal savings and Panama Canal bonds. 161 3 * * 1 36 110 
Guaranteed by U. 8. Government 7/.........- 13 6 1 6 * - * 
GAB i cdicecinds dpeces Jeecs thie dsends oskets 155,565 59,496 10,964 14,834 3,906 22 ,893 43,472 
Call classes: 
Due or first becoming callable: 
Watiedn 12 Feahecccccccccnesoccoccvccencs 52,707 22,307 425 98 876 10,532 18,468 
DO GM cons cones quem secedoce dhs " 39,175 26,528 1,277 1, gh 2,332 7,018 
5 C0 10 JoarB...ccccccccccccescvocecece 15,067 6,670 1,988 985 768 1,115 3,541 
90° G6 19 BIB sche ccc ch dheecccqeccchah 13,715 1,420 2,976 3,719 625 1,602 3,37% 
15 py POETS cc ccccccccednccceseces — 34,888 2,575 4,297 8,936 697 7,311 11,071 
Various (Federal Rousing Admias stration 
debdentures)....... Sredgocvesasecsencs 13 6 1 6 * - * 
WO ccna cccetccesacscesccaccedeece nee 155,565 59 , 496 10,964 1s 834 3,906 22,893 43,472 
Tax status: 9/ 
Wholly exempt from Federal income taxes 161 13 * * 1 110 
from Federal income taxes 14,366 11,185 31 659 1,391 
Subject to Federal taxes 10/..+.+++. 141,039 , 9933 1b , 823 3,286 22,269 41470 
Dati ee chants Granite ete canivats Geminis extn Swe 155,565 59,496 10,964 14,834 3,906 22,893 43,472 
































Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Interest-Bearing Public Marketable Securities by Issues 


(Par values - in millions of dollars) 


































































Held by investors covered in Treasury Survey 
Issue Total V/ = : U. S. Government | Held by 
(Tax status 9/ is shown in parentheses) outetand - be > 326 <A tiee, | oomte an pos 
8 ] tan eres matual life ae weasel Dederve 3/ 
Treasury Dil1S...+.0-+-0+eee0s seeceees ( taxable) 12,124 4,219 19 “ 36 3,545 4,300 
Certificates of em: 
1-1/¥f October eceveceses( taxable) 6,535 2,266 5h 1 128 1,551 2,549 
1-1/¥$ December a... coveceseses( taxable) 519 300 6 2 RS | - 198 
1-1/e$ January 1950-A..........+.( taxable) 5,695 2,178 31 10 677 2,661 
1-1/6% February 1950-B............(taxable) 1,993 877 8 1 36 97 97 
1-1/0 Merch  1950-C........ soee( taxable 2,922 1,096 18 2 5 581 1,171 
Hey 4 April 1950-D.......seeee taxable "963 357 ny 1 2 oa "u98 
1-1/6 June SOFO-Bow vccccccocd (taxable) 5,019 2,204 34 n 8h 819 1,868 
1-1/¥% July WIP... dc ceisces ( 5,601 1,598 2h u 6 2,172 1,720 
Total certificates of indebtedness......... 29,266 10,857 179 46 543 5,983 11,638 
Treasury notes? 
1-3/8% April 1950-A....... o+eee( taxable) 3,596 1,894 39 * 99 348 1,215 
Tresewey_ banter 
sper “September 1949-51. 22 22 237 178 
eeeeee 1 292 T97 37 
ot 1949-51...+. smiee 2,098 1,333 88 4 60 170 4b3 
3-1/6 Decesber 19h9-52... ——— 492 366 2 ° 12 - 25 86 
2-1/2% Reomter 1949-53... 1,786 1,437 5 1 59 70 215 
1950-52... pe tend 1,963 1,391 57 22 3 18 330 
2-1/8 a 1950-52....( partially) di 1,008 7 1 81 32 
September 1950-52......( taxable) 4,939 2,936 12h 213 403 1,165 
Sn nahaoall texanie} 2,635 1,529 23 1 44 . 1,000 
2-3/b% June 1951-54.... (partially 627 1,329 4 1 47 92 154 
% September 192-23 ooeee( taxable 1.9 “ ™ 305 ” a4 1/493 
2-1/u December 1951-53. vo ofarndalay 1,118 964 3 - 53 40 3 
t December 1951-55......( taxable 510 369 10 23 16 9 82 
2-1/2% March 1952-5h. sees sree 1,02h 531 158 18 20 & 212 
& © June 1952-5h......( taxable) 5,825 1h, Olas 210 8h 123 whe 918 
2-1/4% June 1952-55......(taxadle 1,501 gee 122 120 148 
% e December 1952- scan) 8,662 6,106 3 a ily 291 1,476 
& June 1953-55... -(partially 725 652 - * bh 
2-1/¥% June 1954-56....( partially 681 590 1 * 31 2 
2-7/8 March 1955-60... ered 2,611 1,649 2 1 1g 158 ois 
2-1/2% March 1956-58......( taxable 1, 4k9 808 n 292 21 ée 193 
2-3/4% September 1956-59....( partially) Ee 781 1 1 50 ke 107 
2- September 1956-59......( taxable) 3 2,578 162 19k BET 109 665 
ay June 1958-63... (partially) "919 756 2 5 7 1 TT 
2-3/Wh December 1960-65....( partially) 1,485 1,176 1 1 95 l2 200 
Hey} September 1967-72......( taxable) 2,76 13992 12k 68 22 151 359 
Total bank eligidle.....ssssesesesceees 60,789 41,583 1,830 1,699 1,635 3,488 10,555 








Footnotes at end of Section II. 


(Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 


(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 











































































































Teste Total Banke }/ Inguvance ccupenics U. 8. Government | Held by 
amount 7.27 530 Gi come investment all other 
outetand- ’ te and investors 

(Tax status 9/ is shown in parentheses) = ol en a eater me ps Fy 
savings end marine | Banks 
Treasury bonds (continued): 
Bank restricted: 8/ 
2-1/eh June 1959-62....++ ( taxable) 5, 26h 97 1,750 kge 388 743 1,815 
2-1/Wh December 1: adeced taxable) 3,470 17 693 283 219 1,251 
2-1/2% June 1962-67.....+ taxable) 2,118 20 552 839 ¥) 21s 416 
2-1/2% December 1963-68...... ( taxable) 2,831 17 622 1,142 146 348 555 
2-1/2% June 1964-69...... (taxable) 3,761 32 1,107 1,454 87 178 90k 
2-1/2% December 1964-69......( taxable) 3,638 21 872 1,315 121 468 1,02 
2-1/2 Merch § 1965-70...... ( taxable) 5,197 65 486 2,153 103 1,112 1,279 
2-1/o% March  1966-71....,.(taxable) 3,482 53 400 1,447 61 688 3 
2-1/2% June 1967-T2..000+ taxable) 7,967 7 1,291 2,079 lbs 1,615 2, 
2-1/2% December 1967-72......( taxable) 11,689 366 1,124 1,875 2k6 3,078 4,999 
Total bank restricted......... 3 4g ,636 gee 8,897 13,079 1,591 9,493 15,654 
Total Treasury bonds....... edeees bb ddecsco 120,426 42,505 10,727 14,777 3,226 12,981 26,208 
Other bonds: 
Postal savings bonds......+s++++ 2 med uu un . 1 & 
Panama Canal bonds........- ecoccce wholly) 50 2 - * - 
Total other Domds.....cescececscecesereses 161 13 * * 1 110 
Guaranteed securities: 7/ 
Federal Housing Administration deben- 
TUTOS. ccc eccees asereccess (taxable }2/) 13 6 1 6 * - * 
q Total public marketable securities........+++: 155,565 59,496 10,964 14,834 3,906 22,893 43,472 
Footnotes at end of Section II. 
Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 

a Total Benks 1/ Ingurence companies | u. S. Goverment | Held ty 
cone 7D | me | me Sete | Sires = | Secs 
ow’ - ’ ° acc 8 

(Tax status 9/ is shown in parentheses) oan commercial poe o life commit, r / 
marine | Banks 
United States savings bonds: 
‘ 1,813 60 E 2 5 * 1, Tb 
33,3 bd ° ° 1 33,392 
3, 336 18 31 57 1 3,154 
17,734 698 479 226 347 15 15,969 
56 ,537 1,094 500 258 410 17 54 259 
6,768 115 13 1 67 5 6,566 
376 328 ® - - ° 47 
Armed forces leave bonds......... ( 376 - - - - - 376 
Treasury bonds, investment series( taxable) 954 188 122 291 36 100 217 
Total other U. S. securitios..........s.s- 8, 47% 631 135 292 103 105 7,207 
Guaranteed securities: 7/ 
Commodity Credit Corporation demand 
ODLIGSTIONS....sseeecececesesee( taxable) 1 5/ - - . - 5/ 
Total public nonmerketable securities 5/...... 65,022 1,726 635 550 513 122 61,466 



































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 


TREASURY SURVEY OF OWNERSHIP, AUGUST 31, 1949 








not Guaranteed by the United States Government 
(Par values - in millions of dollars) 
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Held by investors covered in Treasury Survey 
x ies ; Banke }/ Insurance companies U. S, Government | Held by 
( / ) cutstant- | 7272 330 Geb fire, accounts and Fane 
Tax status is shown in parentheses commercial mutual casualty 
ing pone life ro ? Federal Reserve 7/ 
Federal intermediate credit banks: 
Dedentures......sscccececesecesee( taxable) 631 446 al * 17 - 127 
os 

1-3/% pene ag ike “ta +++ o( taxable) 120 8&1 5 - 3 - 31 

1-1/u$% September +oee( taxable) Fe 48 1 - - - 3 
iy fw ogg pd eens oes e( taxable) 3 27 3 - * - 13 
Totel Federal home loan bank securities... 215 156 8 - 4 - 

SS” —— 
Federal land banks: }3/ 
1-1/2% October _—- nunte taxable 146 122 Q * 4 - 
1-1/uh May — 223 152 2 1 1 - 
1-1/2% January ams ) 186 161 * * 1 - 
2-1/e% February 1953-55 ae taxable] ls 91 4 * 2 - 
Total Federal land bank securities........ 669 525 9 1 8 - 
—— ooo 
Excludes trust Q/ Federal securities fall into three broad classes with respect 
also to the imposition of Federal income taxes on income deri 























Market quotations shown here are over-the-counter 
Closing quotations in the New York market for the last 
trading day of the month, as reported to the Treasury by 
the Federal Reserve Bank of New York. The securities 
listed in Section I include all public marketable secu- 
rities issued or guaranteed by the United States Govern- 
ment except those not regularly quoted in the market. 
The issues excluded are postal savings bonds and Fed- 
eral Housing Administration debentures. The latter are 
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the only public marketable interest-bearing guaranteed 
securities outstanding. Section II lists the public 
marketable securities issued by Federal agencies but 
not guaranteed by the United States Government. Daily 
quotations for the securities listed in Sections I and II 
are published monthly in the Treasury Department state- 
ment, "Prices and Yields of Public Marketable Seourities 
Issued by the United States Government and by Federal 


Agencies", 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Treasury Bills (Taxable) 


‘Table 2.- Certificates and Notes (Taxable) 





Bank discount 





Issue 
date 


Maturity 
date 


Yiela 





| Description 


date 
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Certificates of indebtedness: 





BaRSse SSS ye 


o 
& 


1-3/6 - 4/1/50-a | 9/15/48 


























Footnotes at end of Section II. 


Table 3.- Taxable Bonds 
(Price decimals are 32nds) 





Yiela 





Description 


Price range 3/ 





Since first traded 








cf 
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bonds - bank eligible: 


/15/49-51 &/| 100.09 
3/15/50-52 ~ | 100.1% 
9/15/50-52 


100.28 
12/15 
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100.15 
101.20 
12/15/51-55 
Yrs 5h 
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*Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 4.- Tax-Exempt Bonds // 





(Price decimals are 32nds) 






































































" onan Price Yiela Price range 3/ 
fs out- Change 
" Geoaing dicsaienaad és Ae Change| 1s ave Since first traded In i9h9 
v Mil- Bid Ask | Mean /|meen first 
y lions) from | oa) | last High Low High Low 
YY last month 
month Price Date Price Date Price | Date Price Date 
Treasury bonds: 
\ $h91 =| 3-1/8% - 12/15/k9-52 & 3.39 100.18]100.174 |-.07 -30%| -.07% |12/15/34 | 115.0% | 12/12/40 | 100.174) 9/30/49} 102.03 | 1/4 | 100.174 | 9/30 
. 1,78 | 2-1/2 - 12/15/49-53 &/ 100.13/100.14 |100.134 |-.05 +38 | -.10 |12/15/36 | 108.28 |12/10/k0 | 96.19 | 4/8/37] 101.16 7 | 100. 7 oe 
Af 1,18 | 2-1/2 - 9/1 4 101.19}101.21]101.20 |-.06 .78 | +.04 | 9/15/38 | 108.30 |12/10/h0 | 99.15 |9/25/39| 102.17. | 1/6 |101.20 | 9/30 
V 1,627 | 2-3/4 - eae 103.06 | 103 .08 |103 .07 — B84 | +04 | 6/15/36 [110.26 | 11/12/41 | 98.16 1/37} 103. 2/8 | 103.07 | 9/30 
NY 5 13 - py ae 104.05|104.07|104.06 |-. 83 | +.04h | 9/15/31 |113.2% | 12/30/40 | 82.08 |1/12/32| 104.308) 2 104.06 | 9/30 
v 1,118 | 2-1/4 - 12/15/51-53 | 103.01]103.03|103.02  |-.0k -8h | +.01 [12/22/39 |108.01 | 3/10/45 | 101.08 |5/2k/40} 203.104) 7/15 | 103.013 | 5/10 
v 2 - 6/15/53-55 | 103.29|104.00 |103.304 |-. -91 | +.02 | 10/7/40 |107.25 | 1/12/46 | 101.19 gh 104.06 | 8/16 ans -a4 re 
\ 681 | 2-1/h - 6/15/5h- 105.29 |106 .00 |105.303 |-. -95 | +.02 | 7/22/40 | 109.29 | 3/12/46 | 102.02 106.07 | 9/9 | 105.00 1/3 
. 2,611 | 2-7/8 - 3/15/55-60 | 109.09/109.12/109.104 |-.1hs | 1.12 | +.06 | 3/15/35 |116.02 | 1/12/46 | 98.30 y 39 109.29 | 9/7 |108.12 | 1/10 
4, 9 2-3/4 - 9/15/56-59 | 120.16/110.19 |110.174 |-.2 1.17 | +.03 | 9/15/36 |126.13 | 1/26/46 | 98.10 |, 4/2/37] 111.02 | 9/7 |109.00 1/3 
n\ 919 |2-3/h - 6/15/58-63 | 122.19/122.22 222. -.07% | 1.33 | +.02 | 6/15/38 [117.04 | 1/15/46 | 99.15 |9/25/39| 112.02 | 9/7 |109.05 1/3 
Vv 1,485 | 2-3/h ~- 12/15/60-65 | 113.03 |123.06 /123 os -.0 1.47 | .00 |12/15/38 |119.00 | 1/25/46 | 99.1 |9/25/39] 113.19 | 9/7 |109.2h 1/3 
\ 50 |3% - 6/1/61 118.16 }119.16 [119.00 00 | 1.25 | -.01 6/1/11 1134.00 | 9/5/44 | 75.00 16/18/21} 120.08 | 5/27 [118.16 | 6/29 








































Footnotes at end of Section II. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Debentures (Taxable): Federal Intermediate Credit Banks 






















h 
Amount Yield Change |} Amount Yiela Change 
| out- 3/ 2 an out- : in 
v standing Deecription 8 osue meen standing Description 8/ eeus mean 
‘ (Mi1- date Bid | Ask | Mean | from (Mil- date Bid | Ask | Mean | from 
lions) last lions) last 





month 




























































Footnotes at end of this section. 

Table 2.- Notes and Bonds (Taxable) 
(Price decimals are 32nds) 
Yiel4é 














Price range 3/ 



























































































































\ out- a Change Since first traded In 1949 

| F< egg i weaieiaama mse | aot | moan fem | tarot from | dete 

\ Mil- 

\" Shand oe cai a High low High low 

\ month Price | Date 
/ 
Vy Federal home loan bank notes: 
\/ $43 1-5/8 - 1/20/50-A | 100.03)100.05/100.04} -.02 [1.19% +.06% | 1/20/49 | 100.07} 7/22/49 |100.03 {1/29/49 | 100.07 ee 100.03 1/19 
y 8 [1-1/4 - 2/15/50-B | 100.00]100.02/100.01 - 2.25 - | 9/15/49 | 100.01 | 9/30/49 |100.01 hes 100.01 | 9 o/e 100.01 9/30 
y 7 {1235 - 9/15/50-C | 100.02]100.0h|100.03 - 11.25 - | 9/15/49 | 100.04 | 9/22/49 |100.03 |9/30/49 | 100.04 100.03 9/30 
y Federal land bank bonds: 9/ 

] 16 { 1-1/2% - 10/1/48-50 10/ LV LV 1/ S/a/n3 101.10} 3/6/4%6| 99.19 {11/4/48 | 100.074] 7/18 | 99.25 1/10 
\y 223. «f1-1/h - 3//zo- 52, 99.26) 99.30] 99.28] -.03 [1.30 12/ atts 100.02 wring 96.30 | 3/8/48 | 99.31 oft 97.26 1/10 
“) 186 1-1/2 - 1/1 a2 100.04}100.10|100.07} -.07 [1.32 +15 NS 101.22 | 3/. 97.30 | 3/8/48 | 100.17 | 7, 98.05 1/10 
1h = ja-2/h - nee 102.16]102.24|102.20| -.07 [1.4 +.05 | 2/1/45 | 105.31 | 3/12/46 |200.08 2/16/48 | 102.28 raf 101.00 1 
Y 22/ {1-3/4 - 10/1/55-57 | 100. -08)100.22 100.10}  - [1.70 = |10/1/49 | 100.12 | 9/22/49 |100.094 |9/27/49 | 100.12 100.094] 9/27 
\y 1/ Not quoted on September 30, 199. dates (with minor exceptions); see "Debt Operations”, Table 1, for 

NY, 2/ Issued after September 30, 1949; for amount, see "Debt Operations”, eligibility dates. 

i) Table 3. 7/ All partially tax-exempt except Panama Canal bonis, which are wholly 

i] 3/ Prices represent the mean of closing bid and ask quotations in the tax-e: 

") over-the-counter market, except that prices of Treasury bonds for 8/ These securities are not shown until date of issue. 

‘/ the period prior to October 1, 1939, represent closing prices on 9/ Excludes issues completely held by Farm Credit Administration aa 
Ny) the New York Stock Exchange. "When issued” prices are included in The proprietary interest of the United States in the Federal land banks 
\/ history beginning October 1, 1939. Dates of highs and lows, in case ceased on June 26, at 

vy of semanas, Se We Samaee | dates. 10/ Called on September 6, 1949, for redemption on October 1, 1949. 

Ni, 4/ Called on August: 12, 1949, for redemption on December 15, 1949. 1)/ Yield to maturity. Market convention treate the yield to earliest call 
“/ 3/ Included in the average yield of long-term taxable Treasury bonis date as more significant when an iseue is selling above par; the yield 
\; as shown under "Yields of Treasury and Corporate Bonds". to maturity as more significant when an issue is selling at or below par. 
v/ 6/ ‘Issues which commercial banks may not acquire prior to specified 12/ Thies security was issued on October 1, 1949, in the amount of $215 





million. 





Treasury Bulletin 





MARKET QUOTATIONS, SEPTEMBER 30, 1949 





YIELDS OF TREASURY SECURITIES SEPT. 30,1949 
Based on Mean of Closing Bid and Ask Quotations 


‘Si ‘S3 ‘SS ‘57 's9 ‘él ‘63 ‘6S 67 69 









PERCENT 





PERCENT 
2.60 


Taxable Issues 
2.40 


2.60 





240 
2.20 220 
2.00 2.00 
1.80 1.80 
1.60 1.60 
1.40 1.40 
1.20 1.20 
1.00 1.00 
BANK ELIGIBLE 
x Fixed maturity issues 
80 © Collable bonds 
BANK RESTRICTED 
60 ACollable bonds 
40 40 
20 .20 
0 
1.80 Partially Tax-Exempt Bonds 1.80 
1.60 1.60 
1.40 1.40 
1.20 1.20 
1.00 1.00 
BANK ELIGIBLE 
@ Callable bonds 
.80 80 
.60 .60 
40 40 
20 .20 
0 
1949 ‘SI 53 ‘6l ‘67 
Explanation: The points represent yields to call when prices ore above par, and to maturity date when prices are ot por or below 
The smooth curves for the various closses of points ore fitted by eye. issues for which an exchange offer hes been 
mode or which ore due or callable in less than 3 months ore excluded. 
F-235-F 


Office of the Secretory of the Treasury, Office of the Technical Stoff 
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_ YIELDS OF TREASURY AND CORPORATE BONDS 








Table 1.- Average Yields of Long-Term Bonds by Periods 


(Percent per annum) 




































































Partially pie | #ieh- Partially |.» High- Partially | wirepie | i6h- 
Period Sauee Treasury companakl Period Syessule reentry corporate Period ces Treesury corporate 
ponds 1/ | *® 2/ | tons ponds 3/ | mde 2/ | tonde ponds 3/ | °™* 2/ | sents 
Annual series - calender year averages of monthly series 
WBS ce venseZias 3.31 - 4.38 Se ae 2.41 - 2.92 Se ees me 2.37 2.5% 
p_aallepepte $25 6 3.12 - 3.93 ioe i 2.26 - 2.71 peApdaeees - 2.19 2.kh 
pS RN es 2.79 - 3.46 ith eae 2.05 - 2.67 AT, rt - 2.25 2.57 
1996. ..cscccsees 2.69 - 3.19 SL éindo ne 2.09 2.46 2.75 SOM, scics cauaivée . 24h 2.81 
py TE 2.7% - 3.27 Ptioowds dase 1.98 2.47 2.64 
pT 2.61 - 3.12 4 aa 1.92 2.48 2.60 
Monthly series - averages of daily figures 
1943-Jan....e.0s 2.11 2.46 °.2 1945-Apr......6+ 1.68 2.39 2.49 1947-JIuly.....0- ae 2.25 2.51 
WO i cciesecp 2.11 2.46 2. May 1.68 2.39 2.53 AUG. scseces eaae 2.24 2.51 
eS 2.12 2.48 2.70 1.63 2.35 2.54 Sept....0.. ae 2.2h 2.57 
MP sose> oss 2.05 2.48 2.68 1.63 2.34 2.53 Obi chidbstic sead 2.27 2.68 
1.9% 2.46 2.65 1.68 2.36 2.56 MOV icsccoee cheng 2.36 2. 
i 1.91 2.45 2.63 ; 1.68 2.37 2.56 DeCreregece | cove 2.39 2.66 
MAB is scccs 1.91 2.45 2.58 BOB: cs 0cn 1.62 2.35 2.54 19h8-Jan.....000 see 2.45 2.85 
Me ciéés 1.92 2.46 2.57 eevceees 1.56 2.33 2.5% pen niin 2.45 2.84 
en a: 1.90 2.48 2.59 DOO. ss s2c0e 1.51 }/| 2.33 2.5% Miciieate tance 2h 2.81 
eee 1.90 2.48 2.60 1946-Jan........ pow 2.21 2.43 IP vias sive Sete 2.44 4 2.77 
BONS. s<éne 1.94 2.48 2.61 ae pane 2.12 2.36 a bebe axe 2.42 2.7% 
DOC. cserece 1.95 2.49 2.63 IF. .Fs000 ° . 2.09 2.35 Ps es 2.41 2.B 
19bb-Jan...see0s 1.95 2.49 2.65 BRK cic oc ‘ 2.08 2.37 TUlyorceose ove 2.44 2.80 
Fed. .secers 1.93 2.49 2.65 May.....6 eee 2.19 2.4 Mh cvccecs ened 2.45 2.86 
MAP. voccces 1.91 2.48 2.64 June..... . 2.16 2,42 Sept.....0- eee 2.45 2.85 
1.94 2.48 2.61 Sa ee Ban 2.18 2.42 ee ee aed 2.45 2.85 
1.94 2.49 2.58 pe ove 2.23 2 ohh Nov. .seecee ones 24h 2.86 
1.91 2.49 2.58 Sept.... eee 2.28 2.50 Se PIE VERA 2. 2.81 
1.69 2.49 2.59 ere a 2.26 2.51 Wb9-Tan.sceseee | voce 2.42 2.73 
1.90 2.48 2.57 Ge 2.25 2.52 Fedeosccees aose 2.39 2.8 
Sept....... 1.93 2.47 2.55 Te scsce 2.2h 2.55 Mar. ssscees cove 2.38 2.71 
1.93 2.48 2.55 1947-Jan. eceves 2.21 2.48 APP cccccece eeee 2.38 2.70 
1.90 2.48 2.61 2/ | Gee ws 2.21 2.48 sere 2.38 2.71 
1.87 2.48 2.59 WB sks sne ¥ 2.19 2.49 dat 2.38 2.72 
whetthden.. 1.81 2. 2.58 ey ae iie'e 2.19 2.49 eoee 2.27 2.66 
FE. os 0ccee 1.75 2.38 2.56 + Seed onus 2.19 2.49 v AUBeseveces acon 2.24 2.60 
MOP. sesseee 1.70 2.40 2.51 TUMO. sceees eee 2.22 2.50 Bepteccroce eeee 2.22 2.9 
Weekly series - averages of daily figures for weeks enfing - 
19k49-Apr. 2.0 sade 2.38 2:70 19k49-June 4... oifed 2.39 2.72 19h98-Aug. 6. snes 2.27 2.64 
Qoeee bios 2.38 2.70 33.4% vébe 2.38 2.72 nines ie ened 2.23 2.60 
WB. ive eae 2.38 2.71 18... save 2.38 2.72 20.. er 8. 2.59 
Baecvoe vee 2.38 2.70 25.0. cons 2.38 2.72 27... eves 2.2 2.59 
ices aawie 2.38 2.70 
July 2... ear 2.34 2.70 Sept 2.23 2.58 
May Teese cose 2.38 2.71 Ques cose 2.27 2.68 oe .22 2.57 
Ubevee eeee 2.38 2.71 16... seee 2.26 2.67 17.. 2.23 2.58 
Shane wamie 2.38 2.71 23... ake 2.26 2.65 2h 2.22 2.60 
26. 44. wand 2.38 2.72 ; nag 2.27 2.64 oy 
Daily series 
1949-Sept. 1... rem 2.23 2.58 1949-Sept. 12. ‘ 2.23 2.57 19h9-Sept. 22.. nae 2.21 2.59 
We “spe 2.22 2.57 38, . 2.23 2.58 ie heed 2.22 2.59 
Sece avke af a/ us. ‘ 2.2h 2.59 2h.. sees J u/ 
15.. sane 2.2h 2.59 
Sesie eens u/ / 16.. 2.22 2.59 26.. Seed 2.23 2.59 
eve oeee 2.22 2.57 17... see 4/ u/ 27.. cove 2.23 2.59 
Sad “anio 2.22 2.57 28.. cee 2.23 2.59 
a sane 2.22 2.57 19.. joa 2.22 2.60 29.. vere 2.23 2.60 
Pass sane 2.22 2.57 20.. bale 2.22 2.60 30.. rh as 2.22 2.60 
10... ode u/ u/ G.. boas 2.21 2.60 












































Note: Treasury bonds included in the averages, beginning with December 1935, basis of closing prices on the New York Stock Exchange ani the New 
are those neither due nor callable for fifteen years. Prior to that York Curb Exchange; on days when an issue does not sell, the price 
time, for years shown in this table, the bonds included were neither of the last preceding sale is used. 


due nor callable for twelve years. For a discussion of the composition 1/ For definition of taxable and partially tax-exempt vdonds, see 

of these averages, see the "Treasury Bulletin” for March 1944, page 58; footnotes to the “Treasury Survey of Ovnership",in thie issue of 

Tor the emmpestthae of the Dighiquele Guupuate Sikd avevege, coo’ the the "Treasury Bulletin”. The partially tax-exempt average was 
discontinued on December 15, 1945, because there were no longer 


"Treasury Bulletin” for July 1947, ne 59, and January 1945, page 56. 
Treasury bond yields are computed on the basis of the mean of closing any bonds in this category with fifteen or more years to maturity 
bid and ask quotations in the over-the-counter market as reported to the or first call. 

Treasury by the Federal Reserve Bank of New York, beginning September 2, 2/ Average revised beginning November 1, 1944. Old average for 
1941. Prior to that time, yields were computed on the basis of closing November 1944 was 2.56%. 

prices on the New York Stock Exchange, except that on days when an issue 3/ Average revised beginning April 1, 1947. Old average for April 
did not sell the yield was computed on the mean of closing bid and ask 1947 was 2.47%. 

quotations on the Exchange. Corporate bond yields are computed on the 4/ Market closed. 
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INTERNAL REVENUE COLLECTIONS 








Table 1.- Summary by Principal Sources 1/ 
(In thousands of dollars) 



















































































Total re- Income and profits taxes Employment taxes 
ceipts from | pajustment | Total 
Fiscal year | internal to Deily internal Total Gesiel soowrity 
or month alr Treasury revenue income Individual | Corporation || Total Railroad 
(Daily Statement | collections | and income income and || employ- | Old-age =| Unemploy- | retire- 
Treasury profits profits 2/ ment insurance | ment in- | ment 
Statement) surance 
19h2...... aiae 12,993,118 -36,797 13 8,006 , 884 3,262,800 4, 744,083 |] 1,185,362 895,3 ug,61 170,409 
mere 207ik3,969 | 22h, 95 236, rah x6'298188 | Biée9'932 | 9/068/956 || 2,496;705 | 1,131, 7008 | 21.351 
Gh. .eseceseee | 41,684,987 | +2,565,477 33,027,802 18,261,005 14,766,796 || 1,738,372 1,290,025 9337 | 265,012 
Se: $3,902, 002 +101 ,66% 13 7a0'238 35,061,526 19,034,3 16,027,213 || 1,779,2 ei 4 , , 
1QWb....eeeeees | 40,310,333 361,589 hO 671,922 || 32,258,138 | 18,704,5; 12,553,602 || 1,700, 1237, 178,765 | 284,258 
pT oe +271,,136 108, 29,019, 756 19,343,297 9,676,459 || 2,026,365 1,458,934 876 555 
eben Baas Stron «|| aah WS | Suizzessen | covgo7,7@. | aoca7a;aio || evs@usgue | 2,630,702 "508 | 560, 
19U9..ssceseeee | 40,307,285 155,834 40,463,119 | 29,605,491 |. 18,051,822 11,553,669 || 2,476,113 1,687,151 | 226,228 | 562,734 
1949-January... 3,452,881 -226 , 718 3-$79,599 2,962,787 2,552,584 410 ,203 105,406 ,813 | 30,064 1,549 
February.. 3,782,837 448,290 4,232, 3,152,591 2,827, kes 325,166 429,178 651 | 134,495 38,032 
March..... 5,987,657 +557, 321 5,430,337 hk, 554,667 2,001 , 883 2,552, 764 12,867 11,555 11,413 101, 899 
April..... 2,032,818 -332,267 2,365,085 1,609,773 1,194,120 415,653 155, 916 147,625 5,453 2,839 
May..... “i 2,609,193 -32h 266 2,933,439 1,846 ,719 1,604 , 795 241,925 375, 741 316,199 11,689 47,853 
Mic sexes 4 659,962 4685 ,001 3,974,961 3,180,420 1,008 685 2,171,725 9h 999 5,331 1,745 87,923 
Tuly. sees 1,926 ,65% -325 2,252,605 | 1,488,894 995,381 493,524 128,185 123,978 2,885. 1,322 
August... 2/720,400 360" the 3,100,847 | 1,932,315 1,655,629 276,686 395,088 321,560 | 12,860 | 61,06h 
Miscellaneous internal revenue taxes 
Total Manufacturers’ 
Fiscal year miscellaneous ~ Capital Estate and and Miecel- 
or month internal stock 3/ gift Ligue Toynege ot retailers’ laneous &/ 
revenue excise 
Ih. .cegeseced 3,837,670 281,900 432,540 1,048,165 780,792 41,702 852,069 400 ,501 
1983... oc¥oncsed ,571, 328,795 4h7, 1,423,480 923 ,857 45,155 670 ,012 732,335 
WW Scacseces d 5,353,336 380,702 511,210 1,618,045 y 50 ,800 728,694 1075, 402, 
5 re ‘ 6,959,634 371,999 643 ,055 2,309, 86% 932,145 65, 1,206 ,616 1,430,428 
1GN6. 2 saeSace d 712,956 352,121 676 ,832 2,526,162 1,165,519 87,676 1,424,717 1,489,929 
Cy eee : 8,064,152 1,597 779,291 2,474 , 756 1,237,768 79,978 1,939,621 1,552,140 
: sense 8,311,003 1,723 899,345 2,255,320 1,300,260 79 466 2,119,157 T2 
1949... .006 adios 381, 6,138 79% ,538 2,210,601 1,321,875 72,828 2,220, Tue 1 2,192 
19k9-January.. 611,406 5 64 ,026 145,477 104, 753 7,302 180,423 109,428 
February. 649,358 3 52,877 153,170 95,145 5,286 206 , 595 136 ,283 
March....- TH, 3 104 , 548 188 ,633 116,539 5,581 179,499 155,999 
April. 399,396 62,787 160,969 102,467 5,600 193 ,626 113,942 
Mays. +++ 710,979 3 66,171 176,247 115,293 5 MBL 187,427 160,357 
June..... 699,552 580 52,898 188,651 122,428 5,801 192,952 136 ,2he 
Tuly..ees 635,526 20k 48,371 185,810 96, 79% 6,031 166,851 131,465 
August... 1, wu 60,833 196,273 132,149 5,867 192,138 186 ,175 
Source: Daily Treasury Statement for total receipts from internal revenue; and insular possessions, etc.; includes corporation income tax 
reports by collectors of internal revenue for collections by type of tax. on Alaska Railroad. 
Receipts on the Daily Treasury Statement basis are compiled from the 2/ Reglaniny vith the Stent, seew 2007, cubpetinens Sym Go moet 
page a ar main ingen enyy may a Reports of collections enrichment tax, previously carried in this colum, are incluied 
@o not coincide because of a lag in deposits of collections. Detail by with other repealed taxes under "Miscellaneous". 
tax is reported on a collection basis because 1 it is not available on the 4 pxvecies taxes aot ooparetaly chown ate Saodia 
Repealed taxes shown are inclufed under “Miscel- 


basis of deposits 
1/ Excludes collections for ‘or credit to certain trust accounts for Territories laneous", Scgtantag with Pigares Pur the Fiscel fer 1948. 
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Table 2.- Detail of Collections by Type of Tax ~ 


(In thousands of dollars) 





Fiscal year 


First 2 months of fiscal year 


Second month of fiscal year 





Type of tax 


1948 19h9 


19k9 


1950 


19h9 
(August 1948) 


1950 
(August 1949) 





Income and profite taxes: 






















































































Individual: 
= Dy employers... .scceccseccceccvccscccnce 11,533,577 10,055,502 2,392,439 38%, 78h 543,275 1,556,492 
: 
Cumment B/. 0. cccccccccstcccesccoccsocsccccves 8,847,469 7,363,329 232,238 168,140 48,750 45,812 
BACK, ccccccccccccccccvccvesccocscevevevecece 616, 734 632 97,266 52,459 
Total individual income taxeS.......c.esseseecees 20,997, 781 18,051,822 2,721,943 2,651,009 1,64, 48h 1,655,629. 
=== —S=_= =—_——— SS 
Corporation: 
ae ty F 8,864 10,504 ,602 60h , 842 62k 228,314 207,295 
Cement Bf... ccccccccctecscccscccesecestesees 864,252 () 
Bis Ail vaseccsssdqeditharsatscesanstiboste 987;2h8 "B38, oh2 10/57h 130; 5h, 782 62,316 
17,663 16,233 2,880 1,022 1,914 518 
305,251 194,495 29,631 1,217 12,981 6,556 
16 8 1 8 “2 
Totel corporation income and profits taxes....... 10,174,410 11,553,669 747,934 TT0,201 297,999 276 ,686 
=—_—_ =—_—_—_ —— ——_—_—_—_ 
Total income and profits taxes....ssccesssecssecccees 31,172,191 | 29,605,491 3,469,877 3,421,209 1,942, bBb 1,932,315 
——_ —— 
Employment taxes: 
Social security taxes: 
Old~age {NBUTANCO.....csecocecescrccccovesscoeecs 1,612,721 1,687,151 4h6 , 501 arsed 321,610 321,560 
Unemployment insurance......sccescccsesssocececes 208,508 226 ,228 14 ,687 15, 11,850 12,460 
Total social security taxeB....sccscsecerscescces 1,821,229 1,913,379 461,188 460 ,882 333,461 334,019 
Railroad retirement.....csccsecesescccccsccccscoceces 560,113 562, T3% 63,438 62,387 60,692 61,064 
Total employment CAMOB ec ccccececscevesesecesesesecese 2,361,342 2,476,113 52h ,626 523,269 394,253 395,084 
—_—_—__ =—_—_—_—__ —_—__ ————_= —— mn ——S———_—_ 
Miscellaneous revenue! 
Capital stock tax 6/....scscccseccsccecccerecececoses 1,723 6,138 2,183 218 7 ub 
=== —_—_ ——— ——S——_ —_— 
Potate tax...ceccccscccccccccvssscvcccccscscsscsscves 822,380 735, 781 148,352 106 ,920 Sh 338 59,673 
——————_— SSS === ——_—_ SSS 
GELE CEE. cccdscccdcccccccccccgecsceccccccccccsiecesoe 76,965 60, 757 1,863 2,28% * 1,326 1,160 
—————=—_—__= So —S—_—_—_ 
Liquor taxes: 
Distilled spirite (imported, excise)....ccesesecs 109,965 121,773 16,548 13556 8,058 9,862 
Distilled spirite (domestic, ex01se).....sssseees 1,326,261 1,276,175 184 923 588 100,004 ar 
tilled spirits, rectification tax.....-+s.s+ess 34,983 33, 5,142 4, 3,055 2, 
Wines, cordials, — imported, excise)......+.+ 2,533 2, 298 190 ne 
Wines, cordials, domestic, OX01B80) .ceseeeee ? 63,334 8,410 8,837 4,534 4,754 
Dealers in siotiines " spirite; rectifiers; 

manufacturers of stills (special tame) +++---- rw 9,500 9,973 5,551 5,426 1,585 1,619 
Stamps for dietilled spirite intended for export. 7 6 * 1 * 1 
Case stamps for distilled spirite bottled in bond 4h7 375 52 106 39 28 
Container stamps.......- cdibie cénececescccgbbecese 12,036 11,907 1,655 1,814 919 980 
FLOOr taxeS.ccccssecccccecccesesecesecs ° 43 20 * 7 * 
Fermented malt Liquors...ssccecscssecececs 697,097 686 , 368 138,387 141,866 67,032 71,438 
Brevers; dealers in malt liquors (special taxes). 4,020 430 x 2,795 659 946 
Total Liquor taxes....ssccscscccsccccecccececeees 2,255,320 2,210,601 363,540 362,083 186 ,083 * 196,273 

OO =—__—_ =£_=_=_=>—_——_—_=_= —== ——_——_—_ 
r Cigars (lange ) 46 686 45,530 7,632 7,119 4,121 3,862 
Cc SOSH HEHEHE SEHE OSES E HERE EEEEHEES , 
tone (emnl Ff oe ALE HERBS oe 66 "39 ; 8 . p 5 ‘ é 
cameos large TETTTITITITI TTT Tt 

Cigarettes (amall).....scecesccccesecececeveceess 1,208,199 1,232,728 215, ot 214,562 wise 124,073 

nang hadel ibd dencnsoceweCURWOdeccccegsteste 7,372 7,272 1,139 1,122 719 
chewing and smoking)....cessesccesececes 37,02 35,4: 3 5,917 5,987 3,837 3,397 
Cigarette papers and tubes..c.ceescseserescsecers 926 167 137 90 
leaf dealer Penalties, OtC.cceseserecerevecsseres 1 : * 5 * - 
Cigarette and cigar floor taxeB....scececesereses 2 2 * * * 
Total tobacco taxe®..ccccccosccccccevccevevecsess 1,300,280 1,321,875 230,399 943 127,257 132,149 
=—=—== —=_—= ———————— 
a ‘ of tal stock, deeds of 

Bonds, issues capi 6 

SMM, ‘Milas dichennbenbdosnicssnasiibenens 50,772 W6 ,667 8,646 7, 88h: 4,106 3,658 
Transfers of capital stock and s: 

BALES oc ccccccccccccccccccecccccccccccecococoees 20,374 17,910 3,623 3,045 1,601 1,58% 
Playing SOOO OOOH eee HEHE THESE HT EE SEES EEO EES 7, 7 7,564 97% 937 661 619 
Silver bullion sales or eeereseresereses 45h 37 32 22 7 
Total stamp taxO®..c.ccccesccccccccccesccsccceces 79 ,W66 72,628 13,260 11,897 6,390. 5,867 

be neerarnere ESE SS SS sd = s 








Footnotes at end of table. 


(Continued on following page) 
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Table 2.- Detail of Collections by Type of Tax” - (Continued) 
(Im thousands of dollars) 




























































































Fiscal year First 2 months of fiscal year | Second month of fiscal year 
Supe of'un 19k8 1g9k9 19k9 1950 19k9 1950 
(August 1948) | (August 1949) 
887 &, 12,002 14,932 6,402 10,268 
478,638 503,647 83,688 86 , Th6 42,972 49,116 
159, 899 27,270 25,926 11,702 ne 
31953 136,97 2h 512 18,152 12,289 ll, 
’ 332, 33,450 76,107 19,033 103% 
—— ae gee ao 2, . ? 
, , , , ’ ’ 
87658 S935 Hi) 133 8/588 Ukr 
2h, es 2,767 2,086 1,996 296 
67,267 49, 7,988 5,700 3,927 1,897 
; 7,532 6,483 669 669 273 296 
Sovccesbesusecss 10,573 9,293 1,399 1,268 819 511 
tors, air-conditioners, etc. 56,473 } 13, 786 10,849 5,500 5,415 
WaRaheie co cinednccsccccnccceceduescoccoscesbbees 10,610 4 2,107 553 ub 
Business ami store machines.....ssscccsseseeeses yT0T » 5, 4 833 He 2,4be 
Photographic apparatus.....sssscesccscseeseeeees 1833 3,140 7,837 6,773 3, 3,512 
BpOrting BOOKS. .scccesssevesescccveseseseseveces ” 19,646 4,925 3,540 1,733 1,735 
Firearms, shells, and sartridges.....-ssesccesess 11,277 10,379 2,183 1,054 503 a4 
Pistols and TevOlvVers...csssccecsceccccvecsseces 856 120 Tm 62 
Total manufacturers excise taxes........s.ses06 1,649,234 1,771,533 279,852 300,919 141,557 162,316 
St eeeeenenee ————— ;———_—____—___F —XXXX_ Qe 
Retailers’ excise taxes: 
TOTTI STITT ITITITITITITITT TTT tt 79,539 61,946 4 ,068 2,78 1,929 1,171 
TOUDITF oc ccvccccccccccccccccceseccccccsscesecece 217, 688 32,641 28,776 16,080 1s 661 
MITTTTITITITITITTIL TTT 80 ,632 82 ,607 13,290 11,926 6,605 6,183 
Toilet proparations....c.ccecescccccccceseceeees 91,852 93,969 14,839 1s , 58% 7,507 7,807 
Total retailers’ excise tax0G....sscssesseseeees 469,923 4h, 212 6% , 838 58,070 32,120 29,822 
— = —=—_ —== 
taxes: 
Sugar Act Of 193T-cecsscsecececcceesesvececsccces 71,247 76,17% 14,620 13,406 8,032 9,268 
, telegraph, radio, and cable facilities 275,255 311,380 57,938 56 ,855 38,104 39,921 
Local telephone SOrvice....ecsscsesccecececsceses 193,521 22k ,531 39,758 43 ,563 23 ,60% 29,64s 
Transportation of oil by pipe line....ssecesesees 18,773 19,325 3,168 2,992 1,497 1,812 
Transportation of persons, OtC...ssssecsceceseees 246 , 323 251,389 45,762 kb 626 2h 153 pe | 
Trans »ortation of Property....scsecevcesecesesecs 317,203 337,030 57,992 54,138 30,896 26, 
Leases of safe-deposit bOxEG.....sscssseseseceees 9,082 c, 1,618 1,557 8&7 85 
Admissions to theaters, concerts, OtC..+.essreses 365,101 383,683 67, 48h 63,219 34,312 34,432 
Admissions to cabarets, roof gardens, etc....+..+- 53,527 ,857 8,920 6,979 4,509 3,657 
Club dues and initiation fees......csessseseeeees 25,499 27,790 4,932 5,038 2,731 2,81 
Bowling alleys, pool tables, etc....ssesesesesere 4,086 ,805 2,551 2,163 1,120 895 
Coin operated devices....scccsesesecssecscevesecs 19,271 21,088 Le 466 13,930 6,537 6,958 
Adulterated and process or renovated butter, and 
Pilled Cheese... cccccsssccscesecccccscesecesess 20 21 8 1 * 1 
Oleomargarine, including special taxes.......+++. 9,806 17,541 4 ,5k1 6,134 1,657 3,040 
Narcotics, including marihuana and special taxes. 889 815 234 220 55 38 
Coconut and other vegetable oils processed....... 25, 70% 17,460 3,078 2,595 2,17% 1,866 
National Firearms Act..cssccccccsececsccseveseces 9 1 5 3 2 2 
All other, including repealed taxes not shown 
BOPATAtOLY..ccsscccsecccecccecccsvevesssesesese 397 23 22 221 -31 a 
Total miscellaneous taxes.....ssssecesesseesevers 1,655, 712 1,752,792 327,097 317,640 180,200 186,175 
——e ————=z===_= ———S SSS 
Total miscellaneous internal revenue......-ssseeeeeee 8,311,003 8,381,515 1,431,405 1,408,974 729,278 TT3 bes 
————— ——————F Sooo ——_——_—_———_ —_—_—_—_—_ SS 
Total internal revenue collections.....ssscceseescesesees 41, 864 ,536 40 463,119 5,425,908 5,353,452 3,065,915 3,100,847 
————— 
Adjustment to Daily Treasury Statement.....s.esereseseees “11,051 -155, 834 -708,177 -706 ,397 -345 ,889 -380, bh6 
Total receipts from internal revenue (Daily Treasury ' ke . ae saa pe 
Statement) ..ceccccecccccccccecesevevesesesecesesenesses 2,853 485 80,307,265 717,732 ,6%7, 05% 2,720, 2,720, 
Source: Daily Treasury Statement for total receipts from internal revenue; 2/ Current collections consist in general of taxes paid within twelve 
reports collectors of internal revenue for collections by type of months after the close of the taxable year for which the return was 
tax. Receipts on the Daily Treasury Statement basis are compiled from filed. 
the latest daily reports from Government depositaries. Reporte of Repealed for years ending after June 30, 1946. 
f collections. Repealed for years ending after December 31, 1945. 


collections do not coincide because of a lag in deposite o: 
Detail by tax is reported on a collection basis because it is not avail- Under the Vinson Act. 
Repealed for years ending after June 30, 1945. 


able on the basis of deposits. 
1/ Excludes collections for credit to certain trust accounte for Territories * Less than $500. 


and insular possessions, etc.; includes corporation income tax on Alaska 
Railroad. 
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Table 1.- Money in Circulation 
(In millions of dollars except as noted) 
























































Paper money 
Federal 
Total Geta Silver fresewy United Federal Reserve measenet 
paper cortif- certif- notes States reserve Bank dank 
money sgetes teates of 1890 notes notes notes ageee 
i/ 4/ J 
11,600 59 1,754 2 317 9,320 19 139 
16,492 57 1, 1 322 Pgs 584 132 
21,438 5h "1,588 1 322 . 597 126 
25,541 52 1,652 1 323 22,067 5e7 120 
26,945 50 2,025 1 327 23,973 WO 1s 
26, 9k 48 2,062 1 23,999 406 106 
26 , 482 45 2,061 1 321 23, . 333 9 
26,034 43 2,061 1 319 23, 309 93 
1Gh9-Tanuary..rrccescesseee 27,580 26,138 hh 1,978 1 308 23,386 326 95 
Fotruary.csessseseeees 27,297 26,116 43 1,99% 1 312 23,350 322 ak 
Maroh.ccsccsecessceces 27, 39 25,994 43 2,013 1 310 23,213 319 ok 
pe rye 27,417 25,967 43 2,053 1 315 23,146 315 93 
MAF cr gdesocccccococes 27,507 26,051 43 2,078 1 23,205 312 93 
FUNDS dsiiocecvcececes 27,493 26,034 43 2,061 1 319 23,209 309 93 
PRP nctngntersescise oa 27,394 25,937 43 2,050 1 316 23,130 306 92 
August...... siponeadon 27,393 25,931 42 2,071 1 317 23,106 302 91 
September p....+-+.+0e 27,412 25,945 ke 2,095 . 315 23,101 300 gl 
— Money in 
End of fiscal Standard circulation 
year or month Total aiiver Subsidiary Minor capita 
coin dollars silver coin {in deniers) 
IDM. .erccccccccesccsevscoes 783 66 91.95 
1Gh3.. secesccccoecccenccsesee 929 8h 610 ae 127.6 
IGHE. cE cdbdcccecccseccccode 1,066 103 700 3 a 
19S. ccccccccecevevccvceee 1,205 125 788 292 191.61 
WAS. dedehstessctésecesets 1,300 140 8h3 317 199.99 
UGK. .occcdcccccccccccccece 1,355 148 876 3 196.46 
19kb.. ah epiets hen 156 919 he 190.37 
WG. ccccccsccssccscecccces 1,459 164 gko 355 25 
DhG-Tanuary..c.cceseceeses 1,441 162 927 352 186.17 
POORURry..csessccseses 1,442 162 927 352 1 
MEER s cs occccccceceses 1,445 162 931 353 . 
RRR nics cccccbcccsege 1,450 162 934 353 184.37 
et OGGRS, DEPET NR 13456 163 938 - 355 184.73 
Ws scsicecchaseeses 1,459 164 355 184.25 
1,457 165 93 356 183.30 r 
1,462 166 93 357 183.03 
1,467 166 9h3 358 182.92 





























Source: Circulation Statement of United States Money. 2/ Gold certificates were withdrawn from circulation in 1933. 
V 3/ Treasury notes of 1690 in circulation are being canceled ani retired upon 

4/ 

P 

r 


receipt by the Treasury. 
Federal Reserve Bank notes and national bank notes are covered by deposits 


of lewful money and are in process of retirement. 








Treasury Bulletin 


MONETARY STATISTICS 








Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 





























Ratio of silver 
year or month ($35 per ($1.29+ per silver in 
= fine ounce) fine ounce) stocks 
(in percent) 
“7 4,306.3 15.9 
ze ahr 4,298.5 16.1 
2302 3,947.9 15.7 
20,213.0 3,685.8 15.4 
20,269.9 3,508.% 14.8 
uf 3 3,525.7 1s.2 
3,371.0 13.2 
23 292°3 3,618.3 12.9 
3,600.0 12.9 
2k ed 3 3,603.0 12.9 
2h, 314.1 3,607.7 12.9 
2h 331.7 3,612.4 12.9 
~ be. 3,616.5 12.9 
3 3,618.3 12.9 
DULY cccccccccccccccccccccsesesesesevesesee ecececce ecececcccccces ey i 3,622.4 12.9 
MAGE. 0.0 6 vc dncccccccccccesscdceces Covedd be cecedcvccocedocetioe 2h ,607.9 3,626.3 12.8 
SOPURNGE Poi ddsic oo cciccscccddcccscvececcecdbscccccecccocebocdeess 2h 601.8 3,628.6 12.9 
Source: Circulation Statement of U. 8. Money; Daily Treasury Statement Pp Preliminary. 


for preliminary figures. For detail of silver monetary stock, see Table 4. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 






































Liabilities 
End of calendar 
Gold assets Gold reserve Exchange 
yer or nenth ¥ ponte: wd against U. 8. Stabilization a wie 
7 notes, etc. 2/ Fund 3/ 
IAB. cocesidns Svetocdsete ° Csecesesese 22,736.21 564.8 156.0 1,800.0 215.3 
WAR. ccdéseree ep séedéecdcs débiice nsebbdbadnctddscesecedec nny | 20/812, 9 156.0 1,800.0 156.4 
WAG. 00 cab biaatide civcabbetsscccostceevenieese diuede “ 21,937. 19,822.0 156.0 1,800.0 160.7 
Il. wcccccccsccscccoses PITTTITITITTT TTT TTT esece 20,618.8 18,497.84 156.0 1,800.0 165.4 
IGAF..ccecsece Soedetecshes dvadéedsdbudscovddécdedeees 20, 064.9 17,914.21 156.0 1,800.0 194.8 
WE ccvcdvsdncdcasanssagereasece CoSsbdbeccoceseres eee 20 ,529.0 18,430.5 156.0 1,800.0 1hke 4 
Oe er ae paciies edanennsewheaces crtheness 22,753 .9 21, 544.0 156.0 - 1,053.9 
1948... cceeee PPP rrry PIT ITITITTT ITT ITT TTT Tit Tee 2k 243.9 23 ,010.0 156.0 - 1,077.9 
1949-January...... seacctoe ecnces ocecks acccnseneancdce 2h,271.5 23, 068.9 156.0 1,046.5 
i nsdieenestoentacesncedtibessacesseqcare 2h 289.8 23,088.7 156.0 . 1,045.0 
phaadeseses aeasecn <atacesebtbacssoudeeesdne 2h, 314.1 23,119.9 156.0 - 1,038.2 
AGUER sick cowrccecetece ace cocewes 2h 331.7 23, 1k2.4 156.0 - 1,033.2 
Si chdchaadlnseecesetodammecsceecenta 2h, 32.3 23,1 3 156.0 . 1,027.0 
TUG se ccccccccvcsccsece eecorcccecocccece 2h 466 .3 23,287. 156.0 > 1,022.5 
ren danelseearescees eeace 2h 520.0 23,327.4 156.0 - 1,036.6 
August..ccscssees Beet nw is ‘ 2,607.9 23, 40h..3 156.0 ° 1,087.6 
September P...ssccececeseces secbabencesagees ébee 2h 601.8 23,392.2 156.0 - 1,053.6 
Source: Conmtenas Statement of U. S. Money; Daily Treasury Statement for (b) the redemption fund - Federal Reserve notes. 
figures. 2/ Reserve against United States notes and Treasury notes of 1890. 
V omprises qa) gold certificates held by the public and in Federa’. 3/ Excludes gold in active portion of Exchange Stabilization Funt. 
Reserve Banks; and (2) gold certificate credits in oe fay the elt Pp Preliminary. 


certificate fund - Board of Governors, Federal Reserve System, and 

















November 1949 47 
MONETARY STATISTICS 








Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 




























































Silver held in Treasury Silver 
Securing, silver eoteste silver 
a cates }/ In General Fund Treasury at $1.29+ 
Silver Silver Subsidiary | Bullion for | Bullion Silver Subsidiary | Per tine 
bullion 2/ dollars coin 3/ recoinage 4/ | at cost 2/ | dollars }/ | coin 3/ 
1,476.1 484.1 3.5 * 662.3 63.0 5 4 ,2bh 8 
1,516.2 468.3 9.2 * 628.2 ‘ m He 4327.6 
1,520.0 400.4 14.4 19.1 551.8 96.8 J 4207.3 
° ° 1,520.1 376.5 12.5 - 405.6 117.5 3 3,870. 
IDSs cccececeveccevecessesececs 1,703.9 356.4 10.2 el 185.6 137. “7 3,522.8 
1GNG oc édccadcivetsscoctndecacds 1,911.2 343. 14.0 - 93.1 150.1 901.1 3,514.2 
IGLT. ccvsve cobederececs 1,937.6 337.2 13.1 - 91.1 156.3 928.7 3,547.9 
WADaicdiichaaccdssesstbheeces 1,971.5 306.1 5.9 ° 89.3 165.0 971.5 3390-7 
LDbG-Tanuary..ecrcoseserccsscces 1,97%.7 328.2 8.4 - 88.9 164.9 970. 3,600.0 
POOrUary....csceccsececees 1,976.9 327.9 9.6 a 89.0 165.2 370.8 3,603.0 
MAP. occccccccccdeesoccees 1,979.5 327. 13.1 ol 89.3 165.3 970.8 3,607.7 
AMPA vvcccdcccccesceediges tH 5 2 m ' 89.3 zane gTe-d aaa 
BF sc vccvccccdeccosecctcce a 9 +0 2 3 “4 z 3,616.5 
Mid. cecpincdbusndeet 13888 326.3 15.4 3 3 166.6 eS 3/618.3 
DOD. occccocadesctedtiabes 1,989.2 325.3 14.9 3 90.8 167.6 974.6 3,622.4 
RINE oc ccccccces 1,992.4 324.1 14.3 3 91.2 168.7 975.4 3,626.3 
September p...sseseeee 1,995.7 323.4 13.6 é 169.5 976.5 3,628.6 
Source: Circulation Statement of U. S. Money; Daily Treasury Statement for Report of the Secretary of the Treasury for amounts). 
certain preliminary e y Valued at $1.38+ per fine ounce. 
2/ Valued at $1.29+ per fine ounce. Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce accord- 
Includes silver held by certain agencies of the Federal Government ing to whether the bullion is held for recoinage of subsidiary 
(see Daily Treasury Statement for amount). Does not incluie silver silver coins or for recoinage of standard silver dollars. 
lend-leased to foreign governmente (these transactions all took p Pre . 
Place during the fiscal years 1942 through 1946. See 1946 Annual * Less than $50,000. 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices” 
(In millions of ounces or dollars) 





















































Silver Silver acquired by minte and assay offices 
Calender year Production in mined 4 tt 
or month United States pr Bey jcmsatte Foreign silver 3/ Total 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars 
T11.1 70.5 50.1 72.6 ol 143.1 71.2 
55. 47.9 34.0 14.3 15 62.1 0 
4O. 5.5 3.9 © 5.5 3.9 
1! CHRO SO REESE FETE SEH OSES 35.7 * * © ° * 
We cccescccvecsececccccecse 29.3 9 6 od ba 9 6 
a4 4.9 / nee Py, ~ - 4.9 / 3 y 
ol 30. 27. ~ - 30. 27. 
36.1 6.8 33.3 - - 36.8 33.3 
UPh9-Tanuary...sesccssesccece 2.8 2.8 2.6 2.8 2.6 
we February....+- e 2.8 2.3 2.1 ~ 2.3 2.1 
March..sesoses . 2.7 3.7 3.3 = 3.7 3.3 
x cecdcccccececcccces 3. 3.1 2.8 3.1 2.8 
oc eel ga gee a 33 3.1 2.8 _ > 3.1 2.8 
JUNO. cccccccccsccesesese 2.7 1.7 1.5 1.7 1.5 
TUly.crccccccccececevece 23r 3.2 2.9 3.2 2.9 
ANGUE. ccccccvecceccccee 2.9 3.0 2.8 - - 3.0 2.8 
Source: Annual figures from the Burean of the Mint. Monthly figures on U. 8S. per fine ounce from December 31, 1937, to July 1, 1939; at 
silver production from releases of the American Bureau of Metal Tl.11 cents per fine ounce from July 1, 1939, to July 2, 1946; 
Statistics; these will not agree with the annual figures at 90.5 cents per fine ounce since July 2, 
t various prices averaging approximately 51 cents per 
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Table 7.- Increment Resulting from the Reduction in the Weight 
of the Gold Dollar, September 30, 1940 


4e 
MONETARY STATISTICS 
Table 6.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - Im millions of dollars) 
Sources of seigniorage on silver bullion revalued }/ Potential 
End of calendar Diy omg Misc. silver Bewly ares Silver Pur- | Nationalised | Total coun aelhom 
year or month (silver ana | (incl. silver nee _ rey | 1939, | (ase Act | silver seignicrage | st cost in 
) dune 1s, 1935) Deo. #1, 1933)| ant i aa ms. Cee f,oss)| seveluee a a 
- 21, : 
ort July 31, 1986) ote 
WGoccrcccceccceccsece 18.5 48.7 16.8 o6ee 226.2 34.5 326.2 274.9 
= necbdeccecccccseccce rte we 94 ease 34-7 $4 OR 327-2 
a bate 69.5 48.7 7.9 shed 457.7 34.7 636.0 758.8 
1JBDs ss reeserererereres 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
WA nesigccccccceccccce 122.2 48.7 87.6 25.7 562.7 34.7 T3994 1,055.8 
WAR. ccsccccsccesecocce 182.1 48.7 87.6 =s 560.4 34.7 199.7 1,089.0 
WAR s iiss cicscccccccece 245.7 48.7 87.6 63. 564.3 34.7 818.9 1,048.2 
IGRG. ccesssisccccseccces 299.6 48.7 87.6 65.3 564.3 34.7 820.6 967.3 
Web siredcccccccecssece 362.3 48.7 87.6 65.4 584.3 34.7 820.7 717.3 
Wace cocccccceveccccs 429.5 48.7 87.6 65.5 701.6 34.7 Hr 333.8 
WRB sc ccocccecccccccese 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 1.2 
WRN ci cccrcccvcivcece 520.5 48.7 87.6 %.5 832.1 34.7 1,077.6 146.8 
WDB. .cecseees ocbdesesece 559.2 48.7 87.6 8.6 832.2 34.7 1,087.8 129.9 
1949-January..... Sastec 561.6 48.7 87.6 85.6 832.2 34.7 1,088.8 127.8 
Fobruary....... 562.9 48.7 87.6 %.2 832.2 34.7 1,089.4 127.1 
Maroh...sccccecece 566.0 48.7 87.6 87.0 832.2 34.7 1,090.2 127.4 
AGFAL .cccccccccces 568.1 48.7 87.6 88.0 832.2 34.7 1,091.2 125.3 
Po rccececoce 571.0 48.7 87.6 88.8 832.2 34.7 1,092.0 124.9 
JUNO. .seeeee ° 572.2 48.7 87.6 89.7 832.2 34.7 1,092.9 122.2 
July... Seeee 572.2 48.7 87.6 8.9 832.2 34.7 1,093.2 126.2 
August...seees eece 572.7 48.7 87.6 90.9 832.2 34.7 1,094.2 12h.2 
September......... 573.8 48.7 87.6 91.9 832.2 34.7 1,095.1 123.1 
Source: Office of the Treasurer of the United States Silver certificates. 
1/ These items represent the difference between the cost value and The figures in thie colum are not cumilative; as the amomt of 
the monetary value of silver bullion revalued ani held to secure bullion held changes, the potential seigniorage thereon changes. 








Allocations of Charges against Unexpended balance of 

increment increment increment 
Temata Deeds sential Pathe ssc ccccccccscccscccsocecscectcdecdisesdécccccscicoccse $2 ,000 ,000 ,000 .00 $2,000 ,000 ,000 .00 - 
Payments to Federal Reserve Banks for industrial loans....... a ree weer 139,299,556 .99 27,546 ,310.97 $111, 753,246 .02 
PRERINENS CUPTORET TORETVS ssc ccc ccccccccvcccecccbdsccccccccccecssocdcouscccacococe 23 , 862,750.78 . 23 ,862, 750.78 
Melting losses on gold COiNn......ssseseseees Srordedcctecvoces bessetbdececedoddcoces 2,175,121.93 1, 854,011.23 321,110.70 
Retirement of national bank notes.......ccecececccecccerececececeessesececeseces o» 645, 387,965.45 645, 387,965.45 - 
acd be cdcndiibicsccunsbadcdsaccseccvecccodacdcccSeonccctsdsbaccedbebeorces 8,441, 857.02 - 8, 441,857.02 
Total increment......seedeecessseee PPITTTITITITITIT IT TITTTTT TTT TTT Tee 2,819,167,252.17 2,674 , 788,287.65 lbs, 378,964.52 




















Source: 


Office of the Treasurer of the United States. 
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Table 1.- Balance Sheet as of June 30, 1048, and June 30, 1040 





June 30, 1948 June 30, 1949 





Cash: 
Treasurer of the United States, checking account... fo 2 $7,149, 798.88 
Federal Reserve Bank of New York, special accowt.. 11,556 ,338. 51, 52 

Disbursing officers' balances and advance accounts. 31,967.08 





Total COB. ccccorccccccccescvccneesesececesssocccce $18, 469,857.45 $59,136,202.14 


Special accounte of Secretary of the Treasury in 
Federal Reserve Bank of New York: 
Special account No. 1, GOld..sccccesssccsecscecevecs 208, 433,875.21 170,932, 474.35 
Due from foreign banks (foreign exchange): 
pe te SECS ESET SEEHHESTE HEHEHE HEHEHE 377,992. 
POBOS oc cccccccvccecevccccccereccseseseveces 
Tinh dem FUpees..ccccccccccccccccccsccecdscsscosecoces 19,688,618, 
Pakistan PupeeS..s.ssccccocccccescccscceseseseveces 
Total due from foreign DOMES. ceccccccccccccesececes 


Investments in United States Goverment securities..... 








57,066 ,610.95 55,675,905.50 
20 000,000.00 20,000,000 .00 
82,936.11 82,936.12 
2.77 - 

15.00 - 
2,636.00 - 


Accrued interest receivable...cscccceseccsccccccesecess 
Accounts YOCeivadle...sssscccsccccosessvesecesecscesces 
Other accounts (deferred charges)....ssccescseseseceses 
Commodity sales contracts (deferred charges).........++ 
308,055,933 -49 305,827,528.10 


Total Q880T6..ccsscecccevevovesecececesescseseseseseees 
eS ’ ooo 
Liabilities and capital: 

Accounts payable: 
6,726.75 6,649 .25 


Vouchers PAPERS. vor rccsecccrccserccsadesessocerocce , 
* pay-roll allotment account, United States 
1,049.59 








w on aR abana seme aban 

4 eereeorces sad e 

Due on purchases......0+0+ 2,866, 495.12 2,617,152.32 
. 95,402.55 


SME. nocccecadhascoceneoddettbattitindasees 
Total accounts PAVADLO. ccccccsccccccecesevescceveres 
Reserve for expenses and contingencies (net)......secee- 








2,874, 738.99 2,720,253.70 
12,865,503 96 12,980,176 .49 


Capital ACCOUNT. coreccresesececerereverececenesesesesese 2,000,000 ,000 .00 2,000,000,000 .00 
International Monetary Funi| 1,800, 000,000.00 200,000 ,000 .00 1,800, 000 ,000 .00 200,000,000 .00 


Deduct - Subscription to 
Net incom> (See Table 2.) 88,315,690.5% 90,127,087.92 
304 055,933 «49 305,827,518.10 




















Total liabilities and CAPITAL. .ccevccccesesecesesesesess 














Note: Annual balance sheets for fiscal years 1934 through 1940 appear in ASF Legtgeas SE et iy SENT Shy, See Sey ee ee 
sheets 


“annual Report of the Secretary of the Treasury" for 1940 
svoceeding years appear in subsequent reports. Quarterly 


if 
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Table 2.- Income and Expense 





Classification }/ 


January 31, 1934, through 


June 30, 1948 


January 3, ee , through 


June 30, 








Income: 


eeeerereees 


Profite of British sterling transactions......scsecscesscecesesececers 
Profite on French franc trampactions......sscscsccscccesecevesessceccces ereccceee 
Profits on gold bullion (including profite from handling charges on gold)........ 
Profits on other gold and exchange transactions......sccscscecesesscecccesecevess 
Profite on silver transactions....... ee eecccsereces eeeces ecerecccccecececes oreces 
Profite om sale of silver bullion to Treasury (nationalized) ........s.cscsssecees 
Profits on imvestments.....ssssesessceces Ocecerecccercces eeecerecereres evocee eeee 
Interest on investments.......... ererece Seeccerececeseseseses eeeceeecereres eeeeee 
Miscellaneous profits... .c.ccsccccccces PPTTTITITITITITITITITITIT TTT iti itil 
Interest earned on foreign balances........ eeeeecececes eeecerececeseres ereces eee 
Interest earned on Chinese yuan..... 


Total {MOG . cccccccccccecesecccccssocvesececesecececccoceses 


Expense: 


PerwOMal SOTVICES...ceececscsrecereseneresereeeseeeeeeeseeeeeeeeesesseeeesesesess 
TRAVEL]. cccccccccsececcsevesssesoces Coe eee eeeeeereeeeeeeeerererereseeeseeesesenes 
Transportation Of things....ssccccccssccececesececscececeseseceseseceseceseeesios 
COMMUNICATIONS... erccecerererererereresee sees eee sees eee ee seer eeeresesesseeseeeess 
Bupplios amd materials..scssscseccccsesececsseeeressessesesesesesesesseseeseseees 


OUST. ccccrereseseceree eres ee eeeeee esses ee eee eee esse ee Oeeseeeeeeeseesesseeeseses 


Total OXPONSG...csceccccsecececccececeeeeeeeseseseseees 


Pie. PPPITITITITITITITITIIITTLILILILI Lt 





$310 ,638.09 
351,527.60 
37,810,470.37 
40 ,000 ,000 .00 
105,371.27 

3, 473,362.29 
1,876, 790.55 
6,198,066 .89 
800 , 466.15 

1, 732,970.87 
1,975,317.07 





9h 634,961.15 


4,076, 730.83 
235,830.27 
38h , 962. ks 
477,636.97 

58,038.99 
885,072.12 





6,319,290.61 





88, 315,690.54 





}/ Effective July 1, 1948, classifications of expense were changed to 
th those contained in 


conform wi Budget-Treasury Regulation 1. 





$310,638.09 
351,527.60 
39,971,463 .53 
40 ,000,000..00 
102, 735.27 
3,473 ,362.29 
1,876, 790.55 
6,698,066 .89 
800 , 466.15 
2,287,970.87 
1,975,317.07 





97 848,338.32 


5,237,112.57 
289,643.87 
612,020.39 
503,996.16 
71,046 .67 
1,007,430. 7% 





7,T21,250.40 








90,127,087.92 


Figures for earlier periods have been reclassified accomiingly. 
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Monthly data relating to capital movements between 
the United States and foreign countries as reported by 
banks, bankers, and brokers throughout the United States 
are published regularly in the "Treasury Bulletin". 
These appear in the firet four sections of "Capital 
Movements", Supplementary data are. presented from time 
to time in Section V. 


Section I contains the historical summary of principal 
types of monthly data on capital movements, beginning 
with 1935 when the information was first compiled. 
Each type is the broken dow into its chief components 
in the same chronological detail, Section II supplies 
a summary by countries, showing a geographic breakdown 
for recent months of the same principal series and most 
of the same components. Foreign debit and credit bal- 
ances in brokerage accounts also are show by countries. 


Section III presents data by countries for certain 
components of total short-term claims and liabilities 
and total long-term security transactions. This infor- 
mation is given for the latest month for which final 
figures are available. Similar information for the 
latest month for which preliminary figures are available 
is presented in Section III A. Section IV contains data 
for recent months on outstanding cmtracts of banks for 
forward purchases and sales of foreign exchange. 


Section V presents, in Table l, data by countries 
on short-term claims on and liabilities to foreigners 
as reported quarterly by exporters, 4mporters, and in- 
dustrial and commercial concerns in the United States. 
This information was published for the first time in the 


- 
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October 1949 issue of the "Treasury Bulletin", and the 
figures shown covered the period by quarters from Sep- 
tember 30, 1946, through December 3], 1948. Later in- 
formation will appear at intervals in subsequent issues. 


Transactions of these nonfinanoial concerns repre- 
sent a minor part of the total flow of short-term capi- 
tal between the United States and foreign countries. 
The data relating to them are not included in the monthly 
series appearing in the "Treasury Bulletin", but have 
been used regularly by the Department of Commerce in the 
balance of international transactions of the United States, 
which is compiled on a quarterly and annual basis. This 
series of data comprises principally accounts, notes, 
and drafte receivable and payable but includes also de- 
posits with banks abroad in the reporter's own name and 
other claims on and liabilities to foreigners maturing 
in one year or less. Excluded from these reports are 
the claims on and liabilities to “allied organizations" 
abroad, for which reporte are made to the Department of 
Commerce, 


Reports both from the banks, bankers, and brokers 
and from the nonfinancial concerns are collected, checked, 
and tabulated by the twelve Federal Reserve Banks. The 
totals are then forwarded to the Treasury Department 
for consolidation and publication. 


Publication of detailed figures in the monthly 
series on capital movements was discontinued between 
the March 1942 and the November 1945 issues of the 
“Treasury Bulletin", but data omitted during that period 
were supplied in the November 1945 issue and supplement. 


Section I - Historical Summary 





Table 1.- Net Capital Movement between the United States and Foreign Countries 


(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 



































Analysis of net capital movement in: 
Calendar year Net capital aientchene Brokerage Transactions Transactions 
movement in domestic in foreign 
or month banking funds balances soowritées esoumities 
IGBSAD cccccccccdcccnececccccsssbsdesocecccscsobosoecococseecs 5,354,071 3,770,922 100,870 626,732 655,548 
Wc ccccctccccnscccccccscocecdebddsecdcocdodsesosceovececoce 626 3 513 46 #7, 
er rare eeneusonneter as tatoos ere ereniponates 1,286, Aer yt} 13,378 ery wis 
SOSH ESESESESESESESEEEEEESCE SESE ESESEE 461,3 148,598 x 4 210,735 9896 
Wa ccocedocncdbedccecepecscdsbobogeceds csbsebbencccctetsces 1,0%,375 1,216,303 17, -113,105 617 
WE, cncedhasotnnssecccéoodathanetacctbanedinsannacebsssocece “7935 733,909 26 -33%, 203 265,127 
JETITIIIIIIIITITITITIIT ITIL TTI 325, 3 395, 52h -ll, -9T, |,012 
SOCCCEOTO OOO EEO OEO OSE REE EOSEEOSEOOOSESSESEOEEONOEEESEOES 225,417 531,777 -19,313 -192,215 » 32 
WUD. Cams BAe GRIPsc ccccicsvssccwdesescosvrecevscvcsecces -38, 454 -98,519 -3,689 41,955 21,799 
LPG-Tamuaryeccccecccccccesccccccccsscccccceseccceceseccceses ge, k69 193 ,050 -2,& -102, 4, 
Fovruary.csseces eeeccececesese eeececes 62 kes 55,729 -2 ae 7 es i, Ke 
Mabe cececccesrcecccccecveceseccecesesesevecsvececesess -72,432 663955 4, 528 7 “17; 
APPL. cccccccccccceveccccccccccccceseccsececcceseseseses -36,208 -hO, 34h =3, 70% 2,222 77628 
MOY ccccccccscocecccccccecescccceseccceseseseseceeesesees -123 ,062 r “te r -3, 808 r 9,0T% 7352 
r. PPPTTTITITITITITITITTI TTI iTiiiTriiiiiiiiiri iii ii 93,770 , 1,180 1,596 10,058 
July Poccccececeseseceeeeesseeeeseseeeseseessesesssseess -122 kilo -153 222 1 452 3 182 6 176 
AUGUBE Prccoceccccccsccvccccccccesecccesesecesesececesess 66,996 -35,133 15696 93,206 7,147 





be Be] 


Preliminary. 
Revised. 
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Section I - Historical Summary 








Table 2.- Short-Term Claims on and Liabilities to Foreigners 







































































(Position at end of period in thousands of dollars) 
Short-term claims on foreigners Short-term liabilities to foreigners 
Paya liars lieve Net 
End of calendar Payable — a neler Payable short-term 
year or month To in Loans to Deposits in liabil- 
7 foreign foreign Other oom of Other foreign ities 
currencies banks foreigners currencies 
eet 2h6 ,673 30,916 72,048 143, 709 4,205,389 3,523,328 668,168 13 ,893 3,958, 716 
IAS .ccvcccccccccssescoceces 257,929 39387 86,378 7,164 5,374,903 4,134,412 | 1,222,580 17,911 5,116 ,97% 
BAB. cvcdecredccvvccstececes 329, 5h, 105,421 ,670 5,596,775 4,356,501 | 1,218,633 21,642 5,267,081 
$iprrersseversesserte tare 392, 766 47,489 100 ,267 245,010 6,883 ,068 4 hb, 1,910,898 25,546 6,490,302 
Ceccccccccccccccccococce 708,253 119 319,639 290,495 6,480 ,262 4,693,911 | 1,745,722 40,629 5,772,009 
WET cccccdccccccccccseccccs 948,936 165,439 292 , 866 490,631 7,116,419 4,809,245 | 2,257,510 4g 664 6,167,483 
eeocecesecesececccoccces | 2,028,700 100,371 361,197 557,132 7,T17,96C 5,209,820 | 2,437,752 70,389 6,699,260 
1Gh9-January...secccececeees 996,140 97,354 332,029 '| 566,757 7,888,450 5,225,430 | 2,596,439 66,581 6,892,310 
POOruary..ccesccececees 997,107 97,463 333, 763 565, 7,945,146 5,226, 812 2,652,076 66 ,258 6,948,039 
MaPON.sscceccseccsesece 983 ,008 105 , 865 329, 72h 547,419 7, 864 ,o92 5,084,794 | 2,714,566 64,732 6,882, 08% 
9h .283 82,615 322,973 539,935 7, 786 ,263 5,032,161 | 2,691,236 62 , 866 6,840, 740 
87h, 83,146 271,180 519, 7,582,148 r 4,821,892 1, 2,695,069 r 65,187 r || 6,708,060 r 
: 848,478 77,517 250,756 520,205 7,637,57% 4,873,826 | 2,694,534 69,214 6, 789 ,096 
DAG PetWs .Sisicicicde 838,960 77,808 261,558 | 519,594 7,468,988 4,712,164 | 2,693,578 63,246 6,630,028 
August Porcsccesececers 790,217 Th ,662 219,160 496 395 7,385,112  , 754,076 2,558,128 72,908 6,594,895 
P Preliminary. 
r Revised. 
Table 3.- Net Movements of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabilities 
Net move- 
Calendar year Payable Payable in dollars Payable in dollars Payable ment of 
ow math Total in Loans to Total Deposits in mg 
banking 
foreign foreign Other of Other foreign funds 
currencies banks foreigners currencies 
PR crccccsscecccccesece 736,307 307,187 6,409 422,711 3,034,615 2,806 ,001 266 ,156 -37, 542 3,770,922 
Liawhbeksadandededdbese 97,503 15,933 20,671 899 485,870 105 ,607 385,365 -5,102 583 ,373 
WBiicccdcccoccessecscoscse 11,256 -3,471 -14,330 6,545 1,179,314 620 , 88h 554,412 4,018 1,168,058 
Soccceccceseccancoboces -T1, 765 -20,216 -19,043 -32,506 220 359 220 , 576 -3,947 3,730 148,594 
WB ccccressoccceseccocces ~63,072 7,114 5,154 -75,340 1,279,375 583 ,205 692,265 3,905 1,216,303 
WAG cower evccccccevicecsecs -315,487 -50 ,630 -219,372 -45,485 -418,422 -268 , 854 -164 ,651 15,083 -733 ,909 
WAT cccccccccccdvcdssvedss -2h0 ,683 -67,320 26, -200 ,136 636 ,207 115,384 511, 9,035 395, 52h 
Wiiemananeds 44004 eaveyens -69, 764 65,068 ~68,331 -66 ,501 601, 542 400,575 180,241 20,725 531,777 
19h9 (Jan. l-Aug. 31)p..... 229 , 886 25,709 142,437 61, 740 -328,405 -457,0b4 120,377 8,262 -98,519 
WhO -Tamuary......eseceseee 22,560 3,017 29,168 -9,625 170,490 15,610 158,688 -3, 808 193 ,050 
i cliuncosmmees “967 “109 “1,734 876 56 ,696 1,382 55,637 -323 55, 729 
March. sss secesececeses 14,099 -8,402 4,039 18,462 -81,054 -142,018 62, “1,526 -66 955 
OEFEL cc cccadeccccdivess 37,485 23,250 6,751 7, 48h -77 829 -52 ,633 23,330 -1, 866 -hO 344 
MP ic cecccccccccesdeds 71,435 -531 51,793 20,173 -204,115 r -210,269 r 3,833 r 2,321 r -132 680 r 
PURO oc cccdcccccccccces 25,610 5,629 20 42h -bh3 55,426 51,934 -535 4,027 036 
DO a. ccadeccccduveds 10,921 -291 9,598 1,614 -164 143 -162,962 -956 -225 -153 ,222 
DE Docdcocccasnvic 48, 743 3,146 22,398 23,199 -83, 41,912 135,450 9,662 35,133 



































Pp Preliminary. 
r Revised. 
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Section I - Historical Summary 


Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 


















































Domestic stocks Domestic bonds Net 
Calendar year _ as er — of domestic 
or month Purchases Sales Purchases Sales purchases sales par Sho 1m 
1935-b1l.csccccccccescccsece | 430,245 2/| 841,610 os 396, 768 492,420 -95,652 9,322 ,066 8,695,335 626 , 731 
Sin seckiavanreshohevonenn Te “fae v ie Y 138,514 v ate of "260,601 "21h; 002 46,599 
SEE ie secadclecaneesas ture ae 636 te’ ms 241,299 170,555 70, Tis 392,938 369.27 27,767 
Seasbessesheaess sanedeees 853 171,432 -34,579 513,558 268, 2h 265,314 50,411 39 ,676 210,735 
IDS. secececeserereceeeeers 1223 357,655 -97, 432 377,717 393,390 -15,673 637,940 751,045 113,105 
a. thikentednticoeseneies |e 132-209 gs ap ue ms 0.03 Lem 4 16 308 Be my 
1h osesessseseegeecesecs 3. | 3693736 514,059 <1bh, 323 ae 7415 330,307 -4:7; 892 652/151 Bil,’ 366 -192/215 
19k9 (Jan. 1-Aug. 31)p..... 188,460 193 505 -5, 045 309,333 262,333 47,000 497,793 455,838 41,955 
27,708 23, A 418 22,277 129,250 -106, 49,985 es 4 ~102 ,555 
18,732 19, -1,255 26, 730 17,909 8, 45,62 37 7,566 
19,305 26, Ohh 6,739 37,648 23,225 1s 423 36,953 ing} 269 7,68 
NGL cick ie cccciccess 4 ie 25,2h3 -868 19,339 16, 2k9 3,090 43,724 41,492 2,222 
Tenikciscasesiccsense ft Se 26 ,290 3,498 25,469 19,893 5,576 55,257 46 ,183 9,07 
DMcvcrccesccecsereses | Magee 23,390 -1,800 32,849 29,553 3,295 54,439 52,943 1, 
JULY Poseccccccccccecs | 22,873 20,436 1,037 36,209 14,064 22,145 57,682 500 23,182 
AUgUSt Piccscsceeeceee | 25,489 28,805 -3,336 1087 812 12,190 96,622 134,301 ass 93,286 
1/ January 4, 1940, through December 31, 1941; the breakdown between stocks and p Preliminary. 


bonds is not available for earlier years. 


Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States ) 

















Foreign stocks Foreign bonds Net 
— yeer Total Total of feveign 
or pe en Net ideale enti Net purchases sales 

purchases ” purchases socuritics 
19SS-HL. cccccccecccccccccce ne. na. n.8. n.a. na. n.a. 4,008,188 3,152,640 855,548 
Seep tictstennsvesseaeer: a= a BS wut pe > att "220,333 36, rides 
19h. sccccee 60. | 22, i503 314,262 225,289 88; peg 63 36 1496 
WB sccncdcsancsacsccsccoes. 1. EE ae 17,461 318,123 347,269 29/18 a toe 356 Bt st 
WG cccecsdéosesesescocsocee $2,887 65,610 -363 9 490 , bbb 265,490 726.096 265,127 
IAT covcccoccveccecocceses 7 ke 14,560 pe) 634,289 2h 452 715 6 012 
fetes aaron 6 ‘25 berg 15,029 211, 291, 42k +79, 803 18 300°166 -9h; 832 
1949 (Jan. l-Aug. 31) p.... 48,292 37,983 10,309 161,732 150,2h1 11,490 210,023 188,22% 21,799 
IMG -Tanuary.crecssessceces 7,533 7,646 +113 13,46 8,560 4,906 20,997 16 ,206 4,79 

FOvruary..esesescceces 5 5 1,995 u 12,221 ~649 17,502 16,156 1 
Se tintiascvescsate eos mM 7 1,568 rT 33,719 +19 ,257 20/507 38,196 -a7'ie 
WE. cinecnsacccndac 7,808 696 4,12 22,596 21,090 1,506 30, 40% 2h, 786 618 

Ves | Rosr 728 || 19,130 15,506 3,62 23,925 19,963 3 

TUM ccoccccecccocccess 4, "37 3,472 1,265 45,548 36, 795 8,793 50,285 40,227 10, 
POF Be cdvcciseocccsis 5,314 5,540 -226 15,496 9, 09% 6,402 20,810 14,634 6,176 
August Paccccecccecece | 6,280 5,160 980 19,463 13,296 6,167 25,603 18,456 7,187 






































n.a. Not available, 
p Preliminary. 
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Section II - Summary by Countries 


Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
(Im thousands of doIlars; negative figures indicate a net outflow of capital from the United States) 































































































Net capital movement Short-term banking funds 
Country 1949 1949 
sgt my ome July p | August p |) April may June July p__| August p 
-62 226 -94,098r| 68,939 -57,203 | 11,415 63,779 | +95,68ir| 69,380 | -59,760 9,566 
11,299 27,152 | 2s,143 -28,927 | -2,529 12,518 29,669 11,212 -30 ,236 2,272 
7,425 -7,79% | -28,637 5,499 | 29,149 6,289 -7, 507 -19,038 5,517 | 27,870 
3,352 6,299 1,133 “ -1, 787 <3, 441 6,335 -1,072 -882 “1,849 
523 “735 "525 198 333 "927 “The 52k -602 “333 
-8,020 -20 , 432 166 9,420 | -19, -8,021 | -20,413 Lbs 9,412 19,385 
1,491 329 1,483 “1,961 | -3,267 1,495 -318 -1,489 -1,958 1,26 
dam | ome] tam] pa] ee Pa] Be | Seika | “Seen | Bi goe 
1,566 32 -226 -338 255 1,550 52 “259 -375 215 
8,120 406 426 8,929 | -14,3 h ,926 3,72 16,027 9,872 | 13,345 
‘as -6,90er “ta98 -2, 545 3, 109 +9, 295° “h, O52 ~2 622 “3, 
“69 -5, 883 =383 TT | -3,606 92 -5, 068 458 5 | +3, 
580 457 -89 -10 62 58 457 -88 “207 62 
38 “1,427 913 2,3 -2,232 "3,336 “1,412 -2,918 2,355 -2,257 
-l, 1,159 1,110 1,932 3,207 “1,452 7,072 “1,231 2,09% 3,222 
he 283 -7,567 | -T,e5 -28,693 | 12,629 34,eg2 | -24,376 -12,023 | -28,170 7,369 
375 3,081 1,703 -3 680 1,772 382 3,081 1,703 -3 639 1,772 
=k 700 -1,314 “1,476 1, oh 6 1,314 TT 1,476 1,039 
5,520 253 <1, -1,632 e3e6 5, ’ 216 1,686 1,558 6,253 
Potal Burope.......esseeees cose | 727,083: “139,019; 68,129 -105,502 35,770 -33,496 | -1s8,261r 58,128 | -108,961 32,985 
————__7 SS OE S—S———_— OC OO Seed 
COMAAR...seeecsceeececesecereeene | "99,225 “10,988 | -16,859 -18,987 | 8,590 49,672 20,656 15,392 “29, 726 6,493 
=r OOO SS OC OS — SSS OO —EEEEE EE —E—E—E 
5,358 1,001 3,962 2,063 | -s,992 & 666 1,504 3,722 1,661 | -%,6h0 
-91 475 m4 nH} 97 -62 503 “298 OT 87 
26,106 6,800 h, <1 8,314 20,262 6,037 3,23 475 8,329 
CRILO..cerccccccccrcesececs secon 1,121 3,490 2,018 10 -8,130 oko -5,316 1,878 10,030 -8,057 
iit .ccscascsucbeutl MINE] -9n 197| 6; isha | -2, 35 009 "ha7 67437 | 13,485 | -3,007 
Costa Bies.....ccccccccecers nan ug -2, he }0 216 1,260 101 2,811 «847 236 1,252 
OEE TCE T OL TE miei See ters 2 -3,853 ~627 7, 5h 16,706 u -3,392 ohh 7,729 15,62 
French West Indies and Guiana... : "4 “95 4 7 oo "221 95 "205 “918 
Wes css cracctancdadcestongs el 23,989 7,590 3,030 | 10,635 -5,398 2h 163 6,419 1,798 | 12,413 
Netherlands West Indies and 
GAPAEER,. ocsercoceccccses ree 169 91 -478 25% 4,795 TT2 -31 529 194 4, 701 
PeeiiRinks cc cscccntucryececsccééa 2,706 -3,555 |  -2,376 -6 bho 1,6b% -1,722 -3,702 -3,508 6,922 1,349 
Siiiate<secehcatinehepcce joie 5,009 1,824 -291 2,295 2,302 4 862 1,867 ~262 2,327 2,322 
Vemesuela..ccccccccccecceeseees . 22,378 32, 32r 18,521 -2h 472 T16 22, 33,062 18,262 -2h ,8b6 -27T3 
Other Latin America........++++ ‘ -5, 751 5,638 1, 16,227 ~8,427 -1,130 2,571 14,662 -8,407 
Total Latin America.......+++++ -|  6%,905 48,268} 39,411 2h ,8b6 | 22,2h0 63,966 51,230 35,867 20,526 | 19,658 
 - 4 Manchurig.......+sse0+ -14,978 18,956 | -31,263 7,677 | 2,220 -15,6 14,777 -26, 069 7,667 -2,688 
ts Maiptiiiahsc<<-22.20s700- "280 “2,217 "627 “1,21 "702 "bo | 2/217 "6e7| = «en 698 
Bong Beng... + scccccccocccccccces 1,646 1,070 15,352 10,932 2,097 -1,318 1,528 15,237 10,680 2,277 
DNB dis 06 ods eccccecedessoses -927 4 649 4,627 -5, 720 16,179 -807 4, 783 4 hig -5,711 16,179 
Britian malaya........- o0sbeceun 1,709 -95 334 -347 463 1,711 -93 334 -338 430 
HAM n cs caccccccscccccccescoows kh, 5h2 8, gb 4,322 8,265 | 20,513 ah , Sa 8,928 332 8,273 20,520 
Netherlands Bast Indies........- “1,348 -2,289 5,016 -9,090 2,586 1,290 -2,290 5,000 9,091 2,588 
Philippine Ielands.......++-0+++ wsjhoh | — -21,006 “27,68 -18,78| 1,208 in’hor | 207802 | -18,003 | “28,67 | 1,362 
Darkay ees ccepeceecececcesevcces ° 2 2,353 -3, -8,00h | -7,368 +3, 736 2,389 -3,6hk -7,92h TEP 
Other Asta@/........seeeeceereee 3, 6,432 11,38 3,539 | -11,528 23, Sb1 -6,523 11,347 3,576 | -21, 
CNG iis. tabs. ccencece .| 12,995 29,998 | -10,914 -12,737| 22,658 18,915 | -29,09% -6,420 | -12,613 | 22,500 
o_O G ——_—_—_—_—_—_—S—=— (“oso —S—SS—S—S—_ 
0 es: 
TT cccnonqunacedocens 1,802 6,696 -1,898 3,075 “1,165 -1,843 6,653 -2,138 2,927 “1,582 
Hew Zealand... .cccccecccecssees 551 352 5,729 -269 “917 551 352 5,728 -269 -920 
Egypt and Anglo-Rgyptian Sudan.. 725 4,698 22,103 -4 581 578 719 4,718 11,609 -4 682 50h 
French Moroced,....sceseeeeseeee T9T ~hok 400 -2,221 647 890 -h63 290 -2,207 
Union of South Africa..... cece ~5,32% 2,005 -3,255 ~2,301 67 5338 2,023 <3, bh -2,287 | 
BBD CUREB soc vccccccccccccccccces 905 1,498 1,449 501 -8, 858 918 -1,536 505 -8,875 
Total other countries.........++ wh 188 14,845 | 11,630 5,796 | -9,648 -h 229 Us ,202 10,709 6,012 | = -9,967 
International 9/........-++e+++0+ 17,022 -5,933 2,397 4 226 1,562 17,052 -5,960 397 16,226 | -93,796 
AMIRI, vercnccccccecccocece -12,800 -237 -2h -10 4 -12,776 -140 -2h -10 4 
Grand SOCER. ..cccccccccccccccceces 36 ,208 -123,06er} 93,770 -122,412 66 ,996 “40,344 | -132,680r! 81,036 | -253,222 | -35,133 
2 id Per ot EY RI theta 
}/ Beginning with March 1947, includes transactions in accounts opened 3/ Inclutes transactions of international organizations such as 
UNRRA, International Monetary Fund, and International Bank. 


by occupation authorities for foreign trade purposes. 
2/ Beginning with January 1948, inclutes date for Pakistan, Burma,and p Preliminary. 
Ceylon, previously incluied with Indie. r Revised. 











November 1949 





CAPITAL MOVEMENTS 


55 





Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(Im thousands of dollars; negative figures indicate « net outflow of capital from the United States or net sales by foreigners) 































































































1/ Beginning with January 1948, incluies data for Pakistan, Burma, and 
Ceylon, ously included with India. 
2/ Includes transactions of international organizations such es UNRRA, 








Movement in brokerage balances Transactions in long-term securities, domestic and foreign 
Country 1949 1949 
ru. ny jue Sey 2 | sepet > {ok =~ ome July p__| August p 
: - 
= Kingdom. ..........0- f. -529 394 18 12h 46 2,088 1,189 oh 2 1,803 
Prance......ssss00% bheed -2h1 -76 -105 -337 6 “978 <2) hb) 3,088 Vans +2 
Belgiu..... Cahsde+4 stbaced 812 234 37% -158 583 32 53 TT 176 
Demmark........ aebskhossd 5 34 -8 9 “1 & 1 -63 ho T 
Minland........... édackaatokeccd - - - - - 6 9 1 h - 
Germany ......ccceeeeess A 6 1 1 3 5 iu ° -20 19 4 -8 
gestae. » Lita Des sie Bs ree od 4 3 : P é . “4 a’ 9 <6 
sddanePhcts sSebebeboce - as 1,012 “ 
UamemPOurg... sees cscececeevevees 7 -13 “1 12 “1 . 3 "2 gt 
Netherlands... -221 #136 286 -388 -368 | -2,973 “3,18 | -2,867 ad 666 
Horway........ 68 148 185 26 163 37 "195 "369 2 35 
Portugal........ “2 -55 7 -22 “BB 2h 6 -107 
Bamanin...sccssscccvccccvesecces “43 a > e és z - a 4 ° 
Spain... crecsecccecescvesscvsees s oh a) Bho 
PD. 6c o5ddnldécs cqoosdscccesd 39 -18 -20 20 > 325 106 ae -182 R 
Switserland..........- Ti owe 268 ~860 339 -1,987 “377 8,039 7,669 4,239 1,464 5,637 
a8e Sf SRR s- eae - - - - pe F. . y! el $ 
s | Soeeeeeeeeee cove eves ped 4 e “ad © - - - ° 
ee Te babssec 4 -38 58 255 -161 145 6 -21 50 8 <3 
Potal Burope.......scsseceeees ; o43h -788 633 -3,067 200 6,907 4,030 9,378 6,526 2,625 
SS J ———— 
Canada......... Socccccececeesvoees 641 1g 1,17 1,622 403 4,084 9,476 “9h 9,217 21,200 
“ingeatian:* EE aT ee vee -862 107 3 “369 16 a8 133 387 a 
Be cccecccecccccccscccscece -1 - 7 
Brasil.......:..: cascdtebabesiod -395 501 -210 -69 ~208 8,239 262 1,926 se 189 
Mis cdc s dete GiscisccautGusecd 56 78 -88 72 -136 135 1,748 228 6 
eNO SYP oeEee Pea Pe ee . 23 -125 236 51 3 . Bw "835 260 3 i} 
MNES asec ccdecdbcdvese me 16 -25 16 -3 5 2 6 2 -17 3 
hanihe shaders; tsatbnhidacnd 156 29 61 -151 608 890 *"<kg0 hk6 -35 bt 
ae West Indies and Gui -8 6 2 5 6 -7 - 1 a 1 
ie <r met TOY hae “Uh 869 hag Wb -30 302 was | a399 
Netherlands West Indies and 
ot ge gh mei oe i) 3 a7 a ee Z Pr 68 101 ig 
Se i A Re i 6 ae cy - 1 . 
WOR cc dccseedvevecdeccostevoes ‘ “eT 39 1 oh 33 100 -2h e -28 “53 | 
v Rectetedel..¢ocsaasnagnacd -264 “934 x -326 979 1,061 “71 " 
Other ZL Latin America..........+0- “211 “1,250 310 1,399 "268 ~6 ,306 3,258 re 4 “ous 
Total Latin America........... «| 73,492 | 2,386 r 997 2,945 1,432 4 430 “576 2,567 1,37 . 15% 
Asia: ee SES i —_—_—_—_——— 
“China end Manchurie........ bees -390 -107 304 5 & 2,083 -Te -3,498 15 305 
French Indo-China.............. ; - - - - - - - - 
Hong Kong...... ease bb¥See a 139 -370 108 ok7 36 467 -88 1 299 ob 
Dn duccaebasecs janketowaesed -~ “134 208 -1 . “kh ‘ * 8 * 
British Malaya.......... ebescd - - - - - - -2 . 33 
Tapan.......00- NPR davstthes é - - 36 - -9 2 16 -h7 3 2 
Netherlands East Indies........ é @ <3 i -2 2 -60 4 15 3 -h 
Philippine tends... aa 5 ey 6 -1h0 38 -53 -108 3 ~6h 278 9 4 
Pace abaidahssesatotdanves 6 1 “ 1 -3s -3h -37 18 -81 is 
Other Asiad/........ceceeeees one -33 “17 2 -29 -ho 19 109 “1b -8 9 
idee Altes Eo. scieesnc reodati 420 -TT0 THT -136 -69 500 13h | -3,2h2 212 2e7 
SaaS OEE SSS a ———————————SS >= == 
oy 1 Cope ee n us 10 12 “32 30 29 230 136 
Wow Zealand..........seseeeee : - : . - ° ° 1 ° 
fw ant Anglo-Rgyptien Suian.. 6 9 “17 2 “17 - -29 511 92 
French Woroccd......seesseeeee rf 87 -67 8 hh “Tl . 6 126 102 -58 
Union of South ‘Atrio Eisasend 13 1 “13 -1 6 22 -35 2 - | 
> rl ehvoomentioraeed ae. 63 “1 25 156 n 52 98 e~ F 
Total other countries..........+ 2h 41 83 88 “270 37 603 Gah 128 569 
International 2/.........-.s+00+ ° , , " 
eet ; 2h -97 - - - - io ° - - 
k ————————— I ——————— ———————T>=E ES eS 
Grand total......sccssesesees cesses] 73,708 | °3,808r | 1,180 1,452 1,696 7,840 13,426 | 11,554 29,358 | 100,433 
————————SSS= <—E SS SoqqUo aS | —_E||E_ aS 
International Monetary Fund, end International Bank. 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at en4 of month in thousands of dollars) 
Claims on foreigners Liabilities to foreigners 
Country 1949 1949 
April May June July: P August p April Mey June duly p | August p 
3 
AS... bs. aadis sce r 18 2 1 207, 460 2s ,900 437,779 | 395,634 x) 420,475 | 348,365 352,392 
Se diiindsesséhs 5 dEak Bee 1k 36 = be’sso| 85,278 69,276 ib, 166,257 | 19h, 164,117 | 150,367 
GNU. po oS de cc cccépicdea bsciue 16,478 18,278 18; yes 17,927 13,641 »232 | 2se,h20 | 123,995 | 117,518 1h1,102 
GID cdiihccccs pence abn cccss 1,430 865 1,057 858 1,032 40,557 33,658 32,778 31,697 30,022 
EL. Hs ckocacepes Fa PERI 3, 4,898 4832] 4,859 5,512 17,426 | 17,718 | 18,276 | 17,397 17,727 
GRP ER hc cccccccpecdisccees : 29,550 29,789 29,766| 29,893 29,679 || 180,089 | 159,915 2036 »57% 150,195 
Pe nchedbuccccesabeodbcocsces 1,042 800 993 1,440 The 30,318 29,758 28,462 26,952 oh 
eer ae Bar eee : 23;1h7 | 23,055 27,088| 26,koh | 22,222 ? 376,863 | 388,327 | 387,368 | &00,383 
Wh ccececdbes debe secs 2 33 107 169 14,342 1s, bib 14,229 13,916 4,100 
Botherlands............-esee0e 11,509 11,820 4, 732 4,179 5,959 107,923 | 111,958 | 120,897 | 130,215 118,650 
Miettaledh ccccccshecditheceve 8,327 8,692 8,569 | 8,058 7,983 821951 | Th,021 x} 69,086 | 65,923 62/435 
Portugal........ (usabeed Bisscces 498 467 512 502 ah5 39,340 33,445 33,032 33,757 30,27 
RR acchseenexeeh ses aeaeeee ‘ 18 7 6 7 5 6,527 6,973 6 , 884 6,778 6,838 
Sinshediesorsesthesdtebese 2,829 4,758 4,182 3,348 2,450 12795 | 13,312 9,88 | 11/339 818% 
GWOdOR. 1.6 6s eee cece ees seenecees 1,395 1,405 1,506 1,522 1,391 kg ,876 7 55,827 57,937 61,027 
Switserland.........--.-++ o 7,110 6,178 6,261 6,357 6,180 598, 737 583,429 571,489 | Shh ,673 551,865 
Dor Be: Bei Bivccccccccscccvcveses . 3 : 3 3 13,707 10 ,663 12,369 8,730 10,500 
ives Setapeicpaai 6 6 é 6 - 7,333 6,019 6, 5,340 6,373 
Other Burope........-csceeeseees 17,486 14,122 13,159 13,017 10,970 1, x 106,171 08 , 586 »T92 
Total Burope...........-- 1420333 257,108 2hk , 840 225,619 | 224,307 191,378 | 2,47%,7%3 | 2,320,214 r/2,359,111 |2,250,171 2,250,187 
HEI ves danodd <ss0poasteeeses i 34,150 35,038 33,912 | 32,598 34,357 816,206 | 796,438 | 179,721 | 748,661 Th3 947 
ee ——SSS———— 
3, 987 58 , 862 wt, 55,529 56 , 14h 22h,977 | 227,366 229,781 | 229,416 225,191 
2,597 aon 2, 2,196 14 , 780 15,372 1s, 761 14,935 1s, W72 
uw" 293 159,531 155,0h7 | 158,932 | 160,537 126,898 | 127,173 115,923 | 118,075 128,009 
14,992 12,528 12,190 10,894 11,835 62,570 54,790 56 ,330 65,064 57,948 
32,049 37,940 37,689 32,141 2h ,376 39,375 45,713 51,899 59, 796 4g ,02h 
2,932 2,560 2,529 2,947 3,015 10,672 7,489 6, 7,265 8,585 
79,321 20,618 20 20,298 17,565 229,939 | 167,8hs 167,735 | 174,812 187,702 
16 2 wa 29 631 682 647 575 "86k "5h8 
Th 677 69,649 68,289 67,218 68,043 138,381 | 157,516 162,575 | 163,298 175,536 
1,265 1,286 1,093 1,130 1,126 2h ,809 2h, 799 2h O77 2h, 308 29,085 
387 4427 4549 43517 7648 77,078 | 73,407 | 70,031. | 63,077 64.557 
5,582 5,991 6,149 7,877 6,908 50,632 | 52,968 52 , 864 55,919 57,272 
2h 65% 25,692 23,701 23, 02h 22,443 137,148 | 172,267 187,538 | 162,015 161,161 
30,302 32,126 30,ho2 | 32,492 30,833 196,209 | 196,90 | 197,751 | 213,502 20h 7h 
505,924 433,799 423,148 | 418,774 410,300 |} 1,334,150 | 1,313,255 | 1,338,452 1,352,345_ | 2,363,525 
18,175 18,044 18,354 16,769 17,812 161,915 | 147,007 119,248 125,330 123 ,685 
382 156 ih 234 ou 7,981 5,538 6,053 4,972 5,530 
4, 765 6,356 3,150 3,650 3,356 52,550 55,667 67,700 78,880 863 
20,859 19,972 20,982 20,022 19, 7&9 51,585 55,481 60,910 5h ,239 70,145 
720 616 Tho 406 12,306 12,2h3 12,473 12,259 12,355 
a 34,254 37,353 39,37% 33,761 21,8h2 123,196 | 135,223 141,576 | 1bh,236 152,836 
Netherlands Bast Indies......... 1,183 1,508 1,221 1,185 504 33,462 31,497 36,110 27,083 28,990 
Philippine Islands.............+ | 30,872 31,935 30,152 25,322 27,503 426 , 758 » 400 387,618 | 360,189 363, 732 
Dar oo csccccrsecccceccccceces 1,512 2,091 858 11,727 14,461 17,193 20,161 15, 26% 18, 13,584 
GHW BUD I 656. cccbessddsccces 17,684 23,291 32,379 30,819 31,858 214,810 | 213,894 234,329 | 236,345 225,897 
41, bok 1,101,756 {1,084,112 {1,081, 1,061 1,077,617 
Petal Aala.......scceccrecccsecs 129,975 141,42) 147,030 lbh 229 137, 58% 297 , 62 ,OTT 
Other countries: 
MEaTUR s deecabesstetacees 5,528 5,285 5,355 5,029 b,h83 15,350 21,760 19,692 22,283 20,165 
Bow Zealand... ....--cecceececes 798 848 1,040 1,230 1,379 5,254 5, 656 11,576 11,497 10, 726 
Beypt and Anglo—Rgyptian Sudan.. 536 372 \ 605 "243 37,919 42,473 5h, lke kg 634 kg , 866 
Trench pee 2ee Spe ‘ 543 219 381 12,021 11,827 11,793 9,708 10,634 
Union of South Africa........... 4,278 565 562 4,197 3,583 9, 12/308 9,061 7,326 149 
BE Ds Mc ncscccbevctbecsess 6 ,689 7,37 160 1, TH 6,529 78,165 79,768 78,018 77,105 67,013 
Total other countries........... 18,103 18,987 18,768 19,0521 16,598 158,707 | 173,792 18h 282 177,553 165,153 
a ° e a pe 1 61 
International 3/........ oobicedes ; 1,900,182 |1,894,222 |1,859%,619 1,878,393 _ | 1,784,397 
Seaesace Sduecncssdesal 26 - 1 . 519 6 86 
Unidentified: 3 i 93 = 83 = 
088 21 582,148 y 7,385,112 
Grand totel............... Risided 945,523 874, 848,478 88,60 790,217 || 7,786,263 |7,562 r|7,637,57% |7,468,988 38, 








by cccupation authorities 
Beginning with January 1948, includes date for Pakistan, Burma, p Preliminary. 
and Ceylon, previously incluied with India. r Revised. 














3/ Includes dollar balances of intermational organizations such as 
UNRRA, International Monetary Fumi, ani International Bank. 
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Section II - Summary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 


































































































(Position at end of month in thousands of dollars) 
Debit balances (due from foreigners) Credit balances (due to foreigners) 
Country 1949 1949 
April May June July p August p April May June July Pp August P| 
3 
= = Kingdom....cccccceceecees | 29092 1,045 179 Bak 872 1,839 2,186 1,938 2,859 1, 
"Mie Nap cece AI : 33 TT 715 880 868 3,365 3,333 3, 2,998 298 
WEE sc Soccsacess\accccnaiea a 205 269 238 183 2 ,h63 2, 1,830 1, 2, 
Denmark.......... eecewees eee 8 a1 27 19 23 36 8 +} 8&1 82 ti) 
7 7 7 7 7 ug 50 53 48 9 
fe Oy Ss) dle) oie Betis 
2 37 32 
6 6 . 8 8 415 4o2 B woe 
178 181 17% ohy 205 3,789 3,616 3,895 3,577 3,170 
348 320 278 268 338 Te7 ae 990 006 1,239 
4 46 22 45 lb im 138 205 206 102 
Coe >» - ~ - 1 15 ib 4 us 
de 3 3 3 3 u a i) 69 65 64 
: 32 32 29 26 25 213 196 173 190 219 
Switserland......ccsccececcceees 1,681 1,560 1,546 1,981 1,995 20,452 19,471 19,796 19,981 19,618 
TO re oy Sk SRR 4 - - : - . - - - - - 
ERE ERIES I BA " é - - - : - 17 17 17 1 1 
Other Burope..........0s.s0+0e * 313 305 280 2k6 233 575 625 660 32 
Potal Burope......sseseeees eecee| 4,707 4,522 4,169 4,833 4,820 34, ube 33,489 33,769 33,103 33,290 
————————————F ees SS a 
Canads.......0000. liaiiniihinvaceh eed é 4,520 4,592 4,549 § 2h6 4,383 5,02% 5,288 4,072 5,390 5,930 
SS c == '=E Se 
lags. spethans ot BE Te ‘nail 599 655 592 660 2,408 1,851 1,710 1,662 1,561 
Silees fii ete cance ies 2 * 5 1 1 2k "ah "2 zl "28 
Bragil......... Oe ES ee -5- ; 1,316 9 1,2h0 1,288 1,364 59h TST 809 660 
Siithiadndnanscseseacesed =p al ‘ 2h 255 282 en 348 kok 33 432 493 434 
Qn a cninascccccesens veined 549 613 585 521 309 4 ry 
Costa Rica.........-- eeesececces ° 9 - - - 50 34 Fe 3 & 
OWN 655 occ Pt Se ceesee| 4,220 ae *.175 4,122 3,706 1,566 2,380 1,611 1,407 1,599 
Trench West Indies and Guiana... - - ° 1 1 
Mexice....... i 2 ak Hi 2,609 2,692 2,143 2,146 2,055 6,035 5,97 6,29% 7,089 6,549 
22 14 ok 30 30 hs 2h 203 5 
130 100 189 99 9 2,932 3 265 3,418 3,652 
107 104 5 122 122 ? 87 , = , 
VERPTUIRR. 0 cccccicsccccccccocece’ 1,376 1,473 r 1,896 1,372 1,380 3, 55% 2,717 2,814 3,269 4,3 
Ctnap hasta Anevatn.o..<2.000:¢ ‘| 3,017 3,592 3,088 1/857 2;3ih 5,980 | 5,266 5,031 5,239 3b 
Total Latin America...........+ -| 14,192 W,9llr | 14,367 12,421 12,627 2h 19% 22,528 22,981 23,980 25,618 
“4 and Menchuria........++++ 926 n3 4TT 5T2 4o1 978 658 ™ 816 as 
French Indo-China.........++++++ * * $ + 3 3 
Hong Kong.....- oR ABAS & , 9 7 1 52 ° 435 63 175 63 153 
WOMAM, ov osyie cencenaiseres os chagi 106 234 22 22 22 20 1s 10 9 9 
FONE 3 : : : : a a 7 47 38 
Netherlands Indies.... - - : - - a n 22 10 ir 
poe nt nn ana a37 mi x6 x 8s m9 383 53 as 
Cu detagh.-<202-02-- a a & 208 93 dl OS. a ad Pa 
Pes See ee eo .| 2,262 1,189 656 813 694 2,266 1,423 1,637 1,658 1,470 
SSS 
a — ep Fe 3 > 2 2 M 60 17 83 95 65 
Rel CNR ii cdick so ceescepees - : . = - i - 7 ps - 
Reypt and Anglo-Rgyptian Sudan.. 3 ° . - ° 43 52 35 43 26 
Dssenep oa cohepoes — - a 133 196 373 - * os 297 
Unien of South Africa........+++ 
All ether Riehiecedaaaees eabshees 15 4 17 17 46 327 394 386 kia on 
161 866 848 
fotel other countries.......... j 169 164 197 833 934 697 
Unidemgified....+.++-+0+- L3ca * - - - 97 . - 
remiss: +0000 000086ebepé e| 24,849 25,375 r | 23,907 22,477 22,721 66,876 63,59% 63,306 65,065 67,005 
SSS SS ——— ——— ———_—XX 
1/ Beginning vith January 1948, includes data for Pakisten, Burma, p Preliminary. 


and Ceylon, previously included with Indie.  ‘Revinea. 
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Section III - Details for Month of June 1049 
Table 1.- Short-Term Claims on Foreigners 


(Position at end of month in thousands of dollars) 














Short-term claims payable in foreign currencies Short-term claims payable in dollars 
Setat Deposite of | site of : Idability of 
reporting foreigners on 
Country short-term Total | benks and domestic Other fotal to eaeaghunene éter 
claims clients with foreiga 
dankers with foret mete for 
foreigners nee venks their secounts 
Tettee Kinglom......+++ 17,027 3,853 2,632 267 975 13,174 7,100 2,899 3,275 
ee cast varscesbess 85,930 288 "1 us 206 ,6ko | 75,92 969 Bes 
Ph chennseitopess 18, 503 318 143 42 18,384 7,308 5,221 5, 
Denmark. ....0.+5-+5 ences 1,057 30 lu 17 2 1,027 342 216 k 
Finland........... ceocet 4,632 - : - - 4 , 832 2,066 2,682 
Germany Y/......+.0e00008 29, 766 27 6 21 - 29,739 17,132 67 12,540 
QrOOO® . se secececserreee 99 19 % 5 1s OT 225 - Th9 
Waly nccscccccccccses oe 27,088 126 4 122 * 26,958 9,837 4,086 13,09 
Imzembourg.......+++ gees 107 - - - - 107 25 é 
Notherlands...........++ 4, 732 160 105 ho 15 h 572 763 Th. 068 
Berway ..........00 +0 sll 8,569 4g 18 30 1 8,520 43 176 $302 
Portugal.....c+.--see0- 512 19 17 - 2 493 3 - 380 
Bumani seeee 6 3 - 3 e 3 - - 3 
i ea Aaa 88 4,182 nm 6 13 32 &,122 2,864 . 1,267 
uy hanuinashecehond 1,506 123 8 - 45 1,383 5 20 *268 
Switserland......++++++0 6,262 1,031 793 189 kg 5,230 2,196 675 2,359 
UW. 8. 8. Bivseseeeseeee 2 3 3 : ‘ ; : : 
Seana ya: 13,159 106 87 10 4 13,053 9,920 7 3,136 
Total Burope........... . 225,619 6,411 4 09k 885 1,432 219,208 135,956 17,759 65,493 
Canada........+... sei 33,912 9,198 6,208 1,957 1,029 2h, 718 189 3,867 20 662 
 APERA Pe | 135 106 26 3 nino 33,37 - #8 
ee ae ua é i sh | 195,006 | 8,290 350 | 1n6 368 
Bs 6 cab c vhstoccoecs oe 12,190 1 1 - 7 12,189 407 700 11,08 
Colombis,........+...006 37,689 1 . : 1 37,688 7,60k 7,593 22,491 
Costa Rica...........008 2,529 " r ° - 2,529 16 - 2,513 
Sidhetdant sees been 20,952 1,711 1,708 - 3 19,2h0 340 9,236 9,664 
25 3 ° - - 25 4 - 21 
68,289 37, 765 491 37,163 11 30, 52h 266 5,965 20,323 
1,093 2 - - 2 1,091 18 - 1,073 
& 549 250 250 - - 4,299 205 - 409% 
6,149 4 3 - 1 6,145 17 . 6,128 
23,701 158 121 33 4 23,543 1,826 905 20,812 
30,402 n 8 - 3 30,391 9,572 1,202 19,617 
423,148 40,079 2,69% 37,223 162 383 ,069 67,115 25,951 290,003 
QSSS—— SS—S————S- =o DSSS === 
18,35 a 9 - - 18,345 17,055 62 1,228 
hy 4 ° . ° hh = « hh 
3,150 T% 38 20 16 3,076 1,205 14h 1,727 
ot Aa 0,9 29,10 » 14,972 3 ames —e ama 3,369 
ha ggnaeeeiee MEE . : : - | 39,3% | 4,06 > | 35,358 
Betherlands Bast Indies. 1,121 3 3 - - 1,118 436 555 127 
30,152 1,129 1,071 . 58 29,023 15,844 4,076 9,10: 
eieabaatieececes tod "258 ye “2 5 : a3 | ae: me 
Other Asia Z/..........-+ 32,379 3,535 43 3,479 13 26, Bhs 7,122 1,011 20,711 
Total Asia......... shod 147,030 19,946 1,292 18,475 180 127,08 46 468 7,902 72, 71s 
es: 
itipbencessices 5,355 1,390 510 880 3,965 66 2,036 1,863 
inne d 1, 101 17 8h 939 5 211 723 
Beypt and Jnglo-Egyptian 
ewe cnadhbecsetace 432 26 . - 22 406 1he - 264 
French Morocce....,...++ 219 ~ * - - 219 - - 219 
South Africa... 4,562 352 30 17 305 4,210 2h ° 4,186 
j= Semee dem 7,160 18 2 - 6 7,1k2 792 - 6,352 
Total other countries... 18,768 1,687 573 17 1,297 16,881 1,028 2,287 13,606 
S———_S.-—_ Oo aaa—_—-_— «Ee a ——SacoCCcl_eo_CoC qj] SESEeE——o_—_—XSXXSX 
Unidentified........ tit 1 - - - - 1 - . 1 
==" — a=™TN“amaneseeemmqea——=— SS es 
Grand total.............- 8h8, 476 17,517 1s ,860 38,557 4,100 TT0,961 250,756 57, 726 n62,479 



















































































2/ Beginning with March 1947, includes balances in accounts opened 
by ccocupation authorities for foreign trade purposes. 


2/ Beginning with January 1945, incluies data for Pakistan, Burma, 
and Ceylon, previously included with India. 
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Section III - Details for Month of June 1949 
Table 2.- Short-Term Liabilities to Foreigners 


(Position at end of month in thousands of dollars) 



































































































































otal Short-term liabilities payable in dollars Short-term liabilities payable in foreign currencies 
short- U. 8. Government Idabilities on 
Country term _ | Deposits — held | treasury bills eet acceptances mate 
liebili- || otal | of ~ ¢ | and cortifi- Other Total | ¢ aie by foreigners for Other 
ties foreigners ee of | cates of in- oer wes of  Separting 
ners | cedtedness and bankers 
Burope: 
Taited Kingdom.......... 410,475|| 354,767) 324,166 2,031 27,187 1,383 55,708 6, 4kS bh 432 4,828 
ee RE eee ° 194,298 193.993 159,889 1,285 31,222 1,596 301 251 aa hh 
Wie on ccc césocecs -| 123,995}} 123, 109,098 3,581 10,927 10 379 68 83 
32 TT 32 682 30,909 1,601 125 46 97 97 > 
18,176 || 18,175| 18,178 1 a Cf 1 1 M 4 
160,036} 160,025| 159,157 639 132 97 n n - 
28,462!) 28,435) 28,275 158 - 2 27 25 - 2 
384,317 |} 384,310) 289,299 1,267 93,725 19 7 1 - - 
U4, 229 14,229 13,861 9 359 - - - - 
Wetherlands.............| 120, 120,796 115,969 88 4,677 2 161 us - NG 
Borway..seesseess MPSA: « 69,06 50,737 3,901 14,304 - 104 rs = 
Portugal......... saeames 33,032 pe 31,179 1,565 23 - 265 265 - - 
Bumania........++0+- ones 6, 88% 6,884 6,856 28 - - . ° Ps - 
BpadBecccesccccpeccccecs 9,818 9,748 9,529 111 105 3 70 - 2 
SwOdON...scecesescecees 55,827 54 ,622 35,288 8,589 10,735 10 1,205 1,195 : 10 
Switserland........ss006 571,489 || 570,746] %14,891 61,314 4k 233 50,308 13 261 - 482 
U. 8, 8. 8... ee le, 13962 i, 4 - 1,000 - - ° rs 
Tugoslavia.. 6, 6, 6, 3 - 1 - - e i 
Other 166,171 || 106,154 Th 497 1,439 30,180 38 17 17 : : 
Total Burope....-.++++++ | 2,399,222} 2,300,025 | 2,089,902, | _87,624 _ | ___267,935 | D4215. | 224006, | wees Pas | met SOs | mateo 
Canada..... datahcneneseil -| 779,721] 777,014) 289,016 2,218 485,668 112 2,707 1,012 - 1,695 
SSS=== |f§_-§-/ —[HBaaq=_EE NRnananananE—— oo S=- |6«_(*_Uu“a—[_—_—_—_—_— — 
ingin potions Oy pa ° 781 227,124 1 She 140 712 293 253 p ho 
ST iicccsensnenace ie ite ene ; : : : c 
ESS URE 115,923} 115,853/ 100,911 2 oa 30 2,604 70 67 - 3 
56,330 Et 55,889 335 2 100 4 4 a 8 
51 51,459 4ho - . - - ° = 
Costa Rica..... 6,622 % "611 6,559 32 21 - - - x 
Ouba.... 167,735 167,735 162,613 3,277 1,483 362 = od = ee 
a West Indies =i 
BBB. cs esecscercees 575 575 575 - - - - ° ° 
Mexico........+ soceseces| 162,575], 162,321] 161,042 1,027 225 28 254 17 218 
Netherlands West Indies 
and Surinam.........++ 2h O77 2h O77 17,075 2 7,000 és . * i 3 
WE irkcdccdsensccsine 7, 70,032 45,685 549 22,597 1,200 - - - ° 
DU iiceiccvnecasncesien 52, 52,853 52,607 161 8 - lu uu a ‘ 
Venesuela........esseees 187,538 || 187,346] 174,867 186 100 12, 1ge 1ge - 
Other Latin America..... _197, 197,387 i727 3,079 32,513 364 358 - 5 
Total Latin America..... | 1,338,452 || 1,337,263 | 1,232,826 | 22,954 64,175 17,308 1,188 90h 17 267 
Ss | ss (sess SS ss ff so Eee ——S== 
a and Manchuria.....| 119,248] 119,2h7| 113,802 192 4, 627 6 1 1 - - 
Trench Indo-China....... 6,053 6,053 5,053 - 1,000 - ° - ° A 
Hong Kong........ PELE 67,700 65,652 63,953 803 896 - 2,048 2,048 ~ - 
India,.....cesseeeeeeees-| 60,920 ]] 60,286} 58,985 1,199 2 - Tek 259 352 113 
British Malaya......... A 12,4 127473 12,138 155 180 - - - ° a 
Japan......605 siksinainen’ | di, 141525 141,265 2h9 10 1 51 51 - - 
Netherlands Bast indies. 10 * 272 965 - - - ° “a 
Philippine Islands...... "61h "61h i's 3,466 16,000 - e ° é is 
Or PS :| "25,284 |] "15,203 6,978 117 1 61 4 - 57 
Other Asia 2/........... .| 234,329] 234,264) 17h, 1,080 58,796 21 45 3h ‘ nD 
Total Asia.......-+++0. + | 1,081,297 || 1,078,367 | 987,602 8,133 82 ,603 29 2,930 2,397 352 181 
—SS_J|/§/_ SeS——————_ 
19,692 17,142 16,058 1,080 - 4 2,550 - - 2,550 
12,576 | 12,548] 12,533 15 - . "28 23 . _ 
5h, lhe 5h 136 5h ,065 ve - - 6 2 - 4 
Morocco......+.++ 11,793 a 10,931 48 750 64 - - * * 
Union of South Africa 9,061 8,363 8,345 8 10 - 698 - - 698 
All other........ vesesse| 78,028} 78,007} 63,532 298 1,165 3 tt - - nu 
Total other countries.. 184 282° 180,989 164 463 1,520 14,925 81 3,293 25 ag 3,268 
International 3/.......... ‘ irs ne 2,894,629 309,875 - 1,584, Th - - - - - 
—_—_—_—_ SSS. |; —_—_—_—_—_— ——SSSS= F< SS oo EE —_—_ 
Unidentified............. ‘ 93 Daan ae 93 - - « © * is a 
— 
Grand total........... ‘ci 7,6 7,57h 7,568,360 ¥,873,826 122,439 2,500,050 72,085 $9,218 L837 thas oo; 10, 
——SS—S————— SEE Oa ——_ 
1/ Beginning with March 1947, includes balances in accounts opened Ceylon, previously included with India. 


by occupation authorities for foreign trade purposes. 3/ Includes transactions of international organizations such as 
2/ Beginning with January 1948, includes data for Pakistan, Burma, and UNRRA, International Monetary Fund, and Intermational Bank. 
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Section III - Details for Month of Jume 1940 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 


(Im thousands of dollars) 













































































































































































Parchases by foreigners Sales by foreignere 
Country Total Domestic securities Foreign securities Total Domestic securities Foreign securities 
** | total | Stocks | Bonds | Zotal | Stocks | Bonds | ““** | sora | Stocks| Bonds | Total | Stocks | Bonts 
8,165 5,265 | 2,563 | 2,702] 2,900 303 2,597 8,6hh | 5,765 | 1,981] 3,784] 2,879 265 2,614 
7, 6,637 466 | 6,171 bk7 285 162 &,0k8 | 3,413 | 1,265) 2,148 635 312 323 
2,251 1,413 537 876 838 294 Shh 1,476 | 1,170 513 657 306 69 237 
41 25 10 15 16 - 16 104 25 10 15 79 - 9 
4 n e - 4 - 4 3 2 2 - 1 - 1 
20 20 - 20 - - - 1 1 - 1 - ‘a ‘ 
12 12 12 - - ~ - 6 6 5 1 - ° ° 
410 312 252 60 98 - ou 167 156 12h 32 un - n 
167 117 101 16 50 32 18 123 121 121 - 2 2 - 
1,121 461 391 70 660 356 304 4,008 3, bbe 3,273 171 564 8 48e 
487 257 71 186 230 - 230 118 5h 54 - 64 ° 64 
106 Tl 70 1 35 15 20 62 36 36 - 26 - 26 
3,950 98 32 66 | 3,852 - 3,852 110 62 7 55 48 2k 2k 
412 381 ahh 137 31 1 20 271 217 217 - 5k 10 hh 
15,950 13,924 | 8,264 | 5,660 | 2,026 599 1,427 | 11,711 | 9,942 | 6,211) 3,731] 1,769 880 889 
ng 89 66 23 30 13 17 69 67 ho 2” 2 i 1 
Total Burope.......++.+++ 40 ,299 29,082 | 13,079 | 16,003 /11,217 | 1,912 9,305 |} 30,921 | 24,482 | 13,859] 10,622] 6,4h0 | 1,685 4,795 
Canada........ Sevoscccccce -| 50,430 15,887 3,448 | 12,439 | 34,543 2,287 32,256 50,524 | 18,252 3,419] 14,833 | 32,272 1,393 30,879 
a “es =: pee 819 553 296 257 | 266 27 239 686 505 480 25 181 101 80 
chins caee sede 18 10 6 4 8 8 : 8 8 8 : : : : 
ih scinnvesssdcess 2,398 273 235 38 | 2,125 2,076 47h 408 38% 2h 66 10 56 
iia Lc adaedeods 279 dh ub - 235 38 197 51 hb 2k 20 7 2 . 
Ri occccscacscsees 4 315 311 234 TT 4 2 2 55 28 27 1 27 21 4 
Costa Rica......... evcces 1 ~ 1 = be - “3 we * > 7 . * 
nlite euch sahonetwie 918 352 328 2h 566 69 497 1,364 978 448 530 386 130 256 
French West Indies and 
Guians......+. eeccccccs - . - - - - - 1 1 1 - e ~ > 
re ‘ 192 666 336 330 126 102 ok 490 45k 416 38 36 8 28 
Netherlands West Indies 
and Surinam...........- 93 hh 2h 20 4g 2k 25 25 23 23 - 2 - 2 
Palbsacusessaeesuad 1,706 1,525 | 1,09% 431 181 157 2h 615 599 559 4o 16 1 5 
Tisccic sc pein cienee e 80 76 36 ho 4 4 - 110 5) hh 35 31 28 3 
Venemela..........0+0-06 Te5 719 319 400 6 2 4 140 lu 102 9 29 29 - 
Other Latin dmerica...... 1,726 1,410 | 1,335 Hi) 316 32 28h 3,284 | 2,622 | 2,550 72 662 72 590 
Total Latin America...... 9,870 5,905 | %,268 | 1,696 | 3,88 Sik | 3,372 | 7,303 | 5,000 | 5,066 7h | “1,03 hie 1,031 
oo and Manchuria...... 235 1ge 154 38 43 : 43 3,733 3,708 483 | 3,225 25 4 21 
PEER cacdicescsccced 29h 128 97 31 166 2 164 287 287 286 1 * ‘ 4 
Sette, pinininbedennesne66 4 - - - - - - - - - - - 7 
tish Malaya.......... a - - - - - - . . - - - - - 
Seecesoeesoscce eeeee 1 1 1 - - . 48 48 48 - ° @ 
Netherlands Bast Indies.. 25 18 18 - 7 - 7 10 10 10 - - - - 
Philippine Islande....... 323 321 2 319 2 2 - 45 45 a 1 - - - 
cee tthdeoeeeseescnd 22 15 15 - 7 2 5 h 4 4 ~ e pe B 
Other Asia}/........ ecece 106 80 27 53 26 8 18 120 105 61 4b 15 3 12 
eee | 1,006 TS 314 bbl 251 mu 237 4, 2k7 4,207 936| 3,272 ho 7 33 
———_—_ —S————_ ——_———_} 
2h3 8 7 1 235 - 235 13 8 8 - 5 5 
1 1 1 - - - - - - - - - - - 
551 435 166 269 116 3 13 ho 37 19 18 3 3 : 
200 200 200 - - - - 98 91 76 15 7 1 6 
2 2 2 - - - ° « e © fs & i é 
GBD CURE eo icdcecdcccecsd til. & & = 37 1 30 2h 1 1 : 17 uu 6 
Total other countries....| 2,119 Zu 461 2 388° 10 378 175 143 10 33 32 15 17 
International 2/......+-++.| 2,000 2,000 - | 2,000 - - - - - - - - - - 
——— ee oes | 
Unidentified.....sssseceses - : - - : - : - - - : - - . 
Grand total........sseee+ee 10K, 72h 54,439 | 21,590 | 32,849 [50,285 | 4,737 45,548 93,170 | 52,943 | 23,390] 29,553] 40,227/ 3,472 | 36,755 
aS——a—aSS>=> —oOlm]a>2>2=]=[==E=E¢*e——SS=lCSaan=]=jq lS OSE SSS: |_§-—QjES>S— OE — OO SS ss SSS | 
, 








Beginning with January 1948, includes data for Pakistan, Burma, 
and Ceylon, previously included with Indie. 


2/ Includes transactions of international organizations such as 
International Monetary Fund, and International Bank. 
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Section III A - Preliminary Details for Month of August 1949 
Table 1.- Short-Term Claims on Foreigners 


(Position at end of month in thousands of dollars) 














































































































Short-term claims payable in foreign currencies Short-term claims payable in dollars 
Deposits of Idability of 
fotal Deposits of Loans 
reporting foreigners on 
short-tern domestic to 
Country otal | denks and eabelie dite Other otal acceptances Other 
cleins vDankers with t ga mate for 
foreigners ‘oreigners their accounts 
3 
“ER, sensbanene 14,900 4, lah 2,969 360 815 10,756 5,700 2,776 280 
— 69,276 "8 31 i 12 |} 69:87 | 60,378 "290 8,517 
13,641 752 463 283 6 12,889 25239 3,678 6,972 
1,032 33 15 7 999 49 5n 
5,512 1 - - 1 5,512 3,218 2,248 ae 
29,679 28 T 21 - 29,652 17,079 67 12,505 
Toh 5 “ 5 - Bo - - RB9 
a 16 108 s es 7,688 1,152 ees 4 
5,959 202 103 39 60 5,757 645 T 4,334 
7,983 48 18 30 . 7,895 210 83 7,602 
Ah5 31 15 - 16 kik 4 6 hob 
2,450 we 67 @ 53 2,318 4 z 328 
- 1 
: 1,392 292 246 ; 2 99 < 132 
Switserlend............ ‘ = 1,502 1,05 473 15 4 638 2,113 280 2,285 
10,970 ug 6 3h 19 =|) 20,80 1,276 87 3,488 
Total Burope.......-..+ " 191,376 7,539 5, 06% 1,425 1,050 183,839 107,679 12,038 64,122 
SSS—=—— =S—=E f[_ OC Oo ———_ 
CaBAERs oocescesceccce osu 34,357 7,831 5,348 1,688 795 26 ,526 _ 213 4, 765 21,548 
———_—_—_—_—s a 
Ameri 
eo REIN ee = 95 31 1T 35,063 32,695 - 23,166 
Gi Thc sidvousosen - - - 933 
——.. iI] 160,537 166 6 1 159 |] 160,37 8, 265 6h 151,522 
Baie insti pitdianiicbans 11,835 25 2 2 23 12,810 m2 1,252 10,547 
 ggaapageammas “| 2h, 3% Us - - 1h 2h, 362 3,205 562 16,695 
Costa Bioa............. : 3,015 2 - - 2 3,013 6 . 3,007 
ee ccecceccocccosece 17,565 & 7p a n 17,48h 2 8,497 8,975 
Trench West Indies and 
eh ak PEL : 631 - - - - 631 - 628 
ng eeererareseree . 68,043 37,777 62 37,128 187 30,266 3,728 6,867 19,681 
and maha 1,126 - - - - 1,126 26 © 1,100 
Sencwwsysssosesesons 4 O48 2 - - 2 646 61 585 
MT bi ccescscescreses eo 6,908 37 un - 26 6,87 148 - 6, 
v Be-<.-- Be aa 22, bh3 162 15 37 10 22,281 1,706 19,705 
Gtaed lata ‘eeciion.... 30,833 7 28 . 43 | 30,76e | 10,968 0 19,236 
Total latin America.....| __#20»300 36,628 686 | ~—«C3T, 198 738 371,676 61,099 23,072 287,505 
es —Eewss | 
e.. and Manchuria..... 17,812 9 9 4 17,803 16 , 706 27 1,070 
French baaeus = es ml * ~ 35 59 
Hong Kong. ....0+0..200+ 2 3,356 8 20 29 29 3,278 1,561 11 1,606 
19,789 14,999 67 14, 81h 118 4 1 2h 
406 ? 6 6 , 3 2 Po = M9 “ 
22,842 5 c nat 5 21,836 2,505 Mg 19,331 
508 bs - u 500 - 386 1s 
27,503 548 432 56 60 26 ,955 74 5,033 9,490 
eee car pcabecds 14, h61 5 : 5 . Uh, h56 3; : 910 
Other AsiaZ/.....-..+0.+ 32,658 3,448 10 3,416 22 28,410 2,310 693 25,407 
Total Asia........-.++- «| 137,58% 19,102 5k 18,320 238 128,482 49,336 1,716 61,370 
es? 
Sper, segetiee: Sea Z 4,483 1,048 179 - 869 3,435 29 2,175 1 
How Sealend.........-.. 1,379 "32h 5 c * 7 9 . a3 
9H bibs Bak ationee oe 2h3 25 1 » oh 218 69 4 ag 
Morocco....+----+ “ - - - ss R 381 
Union of South Africa... 3,583 153 19 - 134 3,430 - - 3,430 
all aenaeracesenase 6,529 16 5 - 1 1513 BS “ 778 
otal other countries...| 16,598 1,506 219 . 1,347 15,032 833 2,397 i1,e02 
S>===[———==={ SS SSS 
Unidentified............. ‘ : * - - - = “i ot e 
=== f__s XS—S——- — SSS OSS SoC 
Grand total.............. .| 799,217 Th ,662 11,863 58,631 4,168 115,595 219,160 50,048 446,347 
‘Ss. lO Ss oO sss $j sss ~ 5 secs | cess | ee 
1/ Beginning with March 1947, includes balances in accounts opened Beginning with January 1948, includes data for Pakistan, Burma, 
by occupation authorities for foreign trade purposes. and Ceylon, previously included with India. 
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CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of August 1949 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
otal Short-term liabilities payable in dollars Short-term liabilities payable in foreign currencies 
short- U. 8. Government Idabilities on 
Country tern Deposits — held | »easury bills yee = acceptances nade 
liabili- |} otal | of ws of | S24 certiti- Other Total gusengs be fore) gners for Other 
ties foreigners eccount cates of in- © of reporting 
foreigners | debtedness vents banks and bankers 
Burope: 
ngdom.... ° 352,392 290 ,087 254 ,805 2,060 32,583 639 62,304 4,515 5h ,026 3,763 
— cine se wee | 230,387 150,238 | 133,278 ” 899 1: Y) 1,225 "19 "132 ” ea et 
Belgium........- Seodces e 181,102 1ho , 865 127,887 2,219 10,726 33 237 56 17 
DeRREER. « cin soc ccveccseee 30,022 29,907 27,661 1,901 100 2h5 115 15 - 
ae ame aa 17,27|| 17,727 27,727 r ¢ . n “ : : s 
Germany ........... **"" | 150,295 || 150,162] 149,695 327 ike 52 13 n 5 2 
DONNER ss 0s tosses ceeesa 2k ,992 2h ,965 2k ,818 145 - 2 27 25 - 2 
Italy....cscccessecesees | 400,343] 400,339} 302,745 1,772 95,790 32 4 i ia . 
Taxembourg....---.++ eeee 14,100 14,100 13,740 1 359 2 ° ° - - 
Bother veseeeeee | 228,650} 116,482} 108,499 106 9,877 - 168 131 37 
Saou. ehasameeness é 62,435 62,335 46,217 469% 12) hak - 100 96 . 4 
Rs dosessdicectece 30,27% || 30,129/ 29,563 543 23 145 1s5 é ; 
Dees de cé cess ssicee ‘ 6,838 6,838 6,809 29 - - - ‘ - _ 
a Dpiessestonss sé 8,184 8,173 7,882 18h 105 2 u 9 > 2 
Sveden..... eesaitbesses : 61,027 59, 736 35,665 8,326 15,735 10 1,291 1,280 n 
Switzerland..........+. .| 552,865} 552,087) 377,552 73,527 49,717 50,292 TT 355 5 418 
Ve 8. B. B.....ccecceees oe yo a te 3 > - - - 
BEES ccs cccccccces 9373 3 . - ° ~ Be _ 
so pnb “| aae792 | 122/738 | 80,369 1,460 30, 880 29 5h 32 : 22 
Total Burope........ «++ | 2,250,287 {2,184,792 | 1,761,716 98,206 272,301 52,568 | 65,396 7,018 54 ,087 4,295 

Canada..... diccucedpegsies 743,987 || 741,620 | 254,774 2,05h 48h , 767 25 2,327 66 20 1,861 
aS be eeédienddeca 225,191 22h ,938 221,210 1,914 1,285 529 253 ahh - 9 
WUBUORs 6 dos dscéscccces : 1s 472 14 379 14,379 - - 3 _ ~ 93 
SER. diitle nvendttese se 128,009 || 128,000/ 107,397 13,412 30 7,161 9 9 . w 
ee Ss 5s ‘Bids 57; my 57,946 57,480 466 - - 2 2 ‘ - 
MII oé4 sc cSuccdcced 49 02h hg 02h 48,598 419 - : - - ~ - 
SEEN ccccineeecss n 8,585 8,585 8,555 ak - 6 - - ° e 

Roe BTM Te Se .| 187,702 | 187,702) 163,388 2, TO 1,283 291 - - ° 
pom Vest Indies and 
MED. deccocdcasesace 5h8 548 548 - - - - ° . % 
I. nds tninns Weeteses 175,536 || 175,275 | 174,396 658 175 6 261 15 17 229 
ape lends West Indi 
(Ape Teapee “st 29,085 29,085 22,085 - 7,000 - - - ° ‘ 
re emnuneetes$et¥en 64,557 64 557 45,691 458 17,208 1,200 - ° é fi 
Ais didiaetenantes ‘ 57,271 57,270 56,651 561 58 - 1 1 ° is 
v Ree: OE 161,161 || 161,081} 160,93 47 100 - 8 80 ° n 
Other Letin deorica.....| 20%,436 || 204,021 | 170,58 4,753 28,678 8 415 410 ‘ 5 
Total Latin America..... 1,363,525 ||1,362,422 | 1,271,994 25,452 55,817 9,2k8 1,114 762 17 336 
S——S—_——_— 

a and OaNEE 123,685 || 123,684} 128,713 853 4,112 6 1 1 - - 
French Indo-China....... 5,530 5,530 4,530 - 1,000 - - > é im 
Hong Neeasctt Seeusad 80 ,863 ,830 TT, 890 899 25 16 2,033 2,033 3 = 
SR AT, A 70,145 ||} 69,602) 68,253 347 2 - 54 222 278 43 
British Malaya......... " 12,355 12,269 11,922 "182 165 - rs} 86 - - 
I Fa ..| 152,836 || 152,779 | 152,432 342 6 1 57 57 - - 
Netherlands Bast Indies 28,990 28,989 28,428 486 bb) « 1 1 “ ‘ 
Philippine Islands...... 363,732 3,705 | 333,630 2,075 28,000 - 27 27 . . 

toy cee * 13,5 | 13/57 | 33507 "31 *"'30 - 6 > é 6 
Other Asia 2/........... .| 225,897 || 225,302 | 165,520 875 58,796 1m 595 39 - 556 
Potal Asie.....c.+..0s. . | 1,077,627 |]1,07%,268 | 974,834 7,089 92,211 134 |} 3,349 2,466 278 605 
Other countries: 
, J yee ° 20,165 19,821 28,379 626 815 1 3hk 12 5 327 
Jew Zealand...... eeeeee 10,726 10 "667 10, 64 - = 59 6 e 13 
Reypt and Anglo-Egypti 
eee eestor eeeee = 4g, 866 49,655 4g , 840 15 = ” lu 10 ” 1 
Trench Morceco......... é 10,634 10,633 9,630 353 650 - 1 - - 1 
Union of South Africa 6,79 | 6,652 | 6, 3h 10 . 298 ° “ 298 
MEN CUE Ss 66s Ke cccees -| 67,013 67,004 52,878 253 13,165 708 a - - 9 
Total other countries...| 165,153 || 164,431 | 147,737 1,345 Ls, 640 709 722 68 5 649 
SE ee SS -——______— _4 
International 3/.......... . | 2,784,597 |]2, 784,597 | 343,035 - 1,441,562 - - > - a 
—_—_—_ SSS o6 SS. | =—___—_—_—_—— _—_ 
Upidentified............. - & & 86 - - - - * * a 
G@rend total........00.. .ea|1/303,L12 [7,312,208 |b, 758,070 sine | 2,301,090 | 02,008 72,900 | 10,77 | oe,hOT | ‘Ty 
=—>=———————O———rrSSS=S=E a 




















by occupation authorities for foreign trade purposes. 
2/ Beginning with January 1945, inclutes data for Pakistan, Burma, and 


Ceylon, previously included with India. 


3/ Includes transactions of international organizations such as 


UMRRA, International Monetary Fund, and International Bank. 
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Section III A - Preliminary Details for Month of August 1949 


Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars) 
















































































Purchases by foreigners Sales by foreigners 
Country Total Domestic securities Foreign securities Total Domestic securities Foreign securities 
purchases | rotel | Stocks | Bonds | Total | Stocks | Bonds || °"** | Totea | Stocks| Bonds | Total | Stocks | Bonis 
Europe: 
United Kingfom.......... 9,854 6,218 | 3,643 2,575| 2,636 295 2,341 7,05. | 4,872 | 2,766 | 2,088 | 2,179 1,7 
PreMe@ sc csecccccesececece 1,258 "518 "y "7 680 64 "216 6,033 5,933 2,032 3,502 "520 at d 
Belgium. .ccescccsccessces 1,562 932 2h6 630 364 266 37% 290 202 41 1 
ReMi cecerececcteccesd 149 8% 45 39 65 3 62 76 45 3 32 31 7 2k 
Pinland..ccccccccececcsed al ?, vad bd © e - - = - = . - e 
GOTMANY. cc cccscsccerececa i os ~ be 1 1 Q 9 9 - - ~ - 
18 18 18 - - - - ok 9 9 - 15 1 us 
59 43 39 in 16 5 u 93 64 52 12 29 - 29 
132 nu7{; U7 - 15 3 12 91 91 91 - ae ek a 
1,688 538 392 17] 2,150] bs 705 || 2,354 | 2,520 | 2,277] 343 834 | 229 605 
4gl B B - 418 nu 407 456 32h 318 6 132 20 112 
118 . 30 5 25 225 63 27 17 
Rumania. cicscceseccessseal 60 60 i 6 © - - 26 3 - ub - - o 
Guide Waedsesciosceh 25 25 - 6 . . re 69 “a 1 H H 
Switserland....s.sseses0 29,527 15,433 | 13,555 1,878 | 4,084) 2,346 1,738 |} 13,880 | 11,940 | 10,966 97% | 1,940 823 1,117 
Te. Be Be Rocccccceccscced nf 2 % = Y ° ad ad - > - - 
Other Ewrope......c.cced 61 20 19 1} | 30 uu 95 88 + 7 1 ’ 
Total Burope....sssseeeee 33,999 24,227 | 19,134 5,093} 9,772] 3,972 5,801 || 31,37% | 25,432 |18,097 | 7,335] 5,942 | 1,906 036 
CORREA, ceccncececvcescceend: SRsINe 8,8h2 | 2,208 | 6,624 /13,508| 1,666 | 11,838 || 20,846 | 9,12 | 5,576 | 3,636.| 12,43 | 2,763 | 8,671 ma 
So 
Latin America: 
Argentina......c.cceseees 602 hab 335 79 188 21 167 5h5 hol -398 3 hh 67 TT 
Be cicobivrinetcces n u n - - - - 2 2 2 S a Me x 
Wa aikekttircesdescced 6h1 Lou 339 65 237 9 228 452 351 337 us 101 67 3h 
DM siniviesccccested 20k 25 25 - 179 15 164 hl 137 115 22 4 3 1 
COR iii ccccvsssescsed 104 100 9 1 4 1 3 8 8 - 60 60 - 
Costa Rich..s.secsesesees 13 le 12 - 1 - 1 10 10 10 - Bs ° ‘ 
Wicccavinmaisrianconk Caen 1,166 503 663 32h 58 266 |} 1,016 885 n2| 1B 131 98 33 
French West Indies and 
GEAR cevccccccstsccced 1 1 1 - - : - - - - - - - - 
WRG cnibsiccoccevdseve 346 295 27% 21 51 6 45 475 412 389 64 50 1s 
Netherlands West Indies 
and Surinam......ssseees 28 28 . ak 12 12 10 10 10 = rs ai . 
PMN cucduetancéxesans i 837 647 497 150 190 131 59 995 962 189 33 9 2h 
WS cb eesescicdesiceed 40 37 37 - 3 ~ 3 93 19 57 22 1s - 51 
Venetuela....c.cceseseees 250 2h 236 5 4 5 322 298 - 21 3 
Other Latin America...,..| 1555 1,045 936 109; 510; 148 362 || 1,863 | 1,509 | 1,316] 195 354 4g 305 
Total Latin America.....| 6,146 4,26 | 3,333 | 1,093| 1,720} 405 | 1,315 || 5,992 | 5,063 | &,ke3 |  6h0 929 | heh 505 
Asia: 
China and Manchuria...... 668 647 223 kok 21 - 21 283 269 25h 15 as - 1s 
French Info-China.......4 3 3 3 - - - - ~ - - - ° * tf 
Hong Kong....escssseseces 164 159 159 - 5 3 e 380 351 172 179 29 2 27 
WOE conccssrgessaccsed 2 2 2 - - - - 2 2 2 - « 
British Malaye.......+e+. 106 106 86 20 - - - B Sly 16 - - ~ 
ME Koncecécssccocosied 9 9 9 - - - ~ 7 7 7 - - - - 
Netherlands East Indies. . 3 3 3 - - - - 7 7 6 1 - - - 
Philippine Ielands....... 19 19 19 = < : : 49 4o 39 1 9 9. - 
Sie necantorisnescesa 51 48 30 18 3 3 - 6 3 2 1 3 3 - 
Other Asia L/...secceeeed 206 189 27 162 17 15 2 197 195 39 | 156 2 2 - 
Total ABIB..-.-ceseeeeee 1,232 1,185 561 62h ub 21 25 || 1,004 947 578 | 369 57 16 pst 
Other countries: 
Australiac.cccccsscssesed 463 - - - 463 463 ub 2 12 - 2 Pe 2 
New Zealand.....sseseeeses 3 3 3 - - - - - - - - - - 
Egypt and Anglo- 
Egyptian Sudan......++4 2 2 2 - - - - 1 1 1 - - - e 
French Moroceo..+.s+ssees 2 4o 40 - 3 3 - 12h 98 90 8 26 1 
Union of South Africa.... R 38 - - 4 27 26 1 5 - 5 
GE MEadésdcncceseced 257 150 30 TT 56 21 3 22 1 61 hb 17 
Total other countries... 82h 263 233 30; 5621 TT 484 255 161 151 10 oh 51 43 
SS —_—_—_ 
International 2/.....+.+++.| 95358 95,358 - | 95,358 - - - . - . - - - - 
Unidentified....sccccsecees * - # “ . ° - - - - : - - - 
Grand total.....c.pseceeeee} 159,908 | 136,302 | 25,89 | 108,812 | 25,603 | 6,240 | 19,463 || 59,471 | 41,015 | 26,625 |12,190 | 18,456 | 5,160 | 13,296 
SS. _—=lUDDm SSE HOOKS K——_ —S OES OC OSS J eS) | SS _ OSS 



























































af Sepees Oe semen OS ee ee. tee, 8/ 2ustnies wensestiens of satainchianss Namaetee GER os THER, 
and Ceylon, previously included with Indie. International Monetary Fund, end International Bank 
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CAPITAL MOVEMENTS 
Gection IV - Outstanding Contracts for Forward Purchases and Sales of Foreign Exchange 
(ma of month ~ in thousands of dollars) 
1949 
March April June 
Currency of - ~ May July Pp August p 
Purchase | Bales Purchase | Sales Purchase | Sales Purchase | Sales Purchase | Sales Purchase Sales 
contracts comtracte | comtracte | contracts | contracts | contracts | contracts | cohtracte | contracts | contracts | contracts 
Europe: 
United Kingiom......| 72,052 78,248 om aa” 88,166 | 90,769 | 133,379 | 123,864 | 126,328 | 128,54) 132,202 | 133,193 
ieee preresessnee Z 3,088 5 28 3 59 23 58 10 109 25 170 
Germany.....- _ z % . . ve “ Vs = = _ . 
Ttalyoccccsesccevess ” » : 2 » ? = ° ~ 2 ” = 
Botherlands,...0.++ 30 ke 22 si 48 66 5 18 : 5 ° - 
Portugal. .cccccesess baad - os = - - . o 7 a 12 
Bpeinss.crees - 1 . 1 - - 1 é : ° : 
Bwedetisscseccccceces . 2 Sad 12 - 1 3 * 
Owitserland...ssss+s 427 1,264 518 1,725 549 1,539 738 2,365 491 1,868 603 2,229 
Other Burope.....+++ ° - - - - . 5 . - 2 - ° 
Total Burope........| 72,509 | 82,595 | 8%,867 | 89,247 88,766 | 92,43h | 124,358 | 116,309 | 126,835 | 120,539 | 132,730 | 135,606 
————————— ——_—_—_—_ 
Camadassscrerescsesees 3,329 3, 748 3,915 3,968 5,452 5,302 6,518 6,368 5,135 4 ,698 5,371 4,907 
Latin America...s.+++ 1,323 673 606 607 486 482 385 428 299 300 413 300 
——S 
= 9 ls pn a 100 ° 100 , 100 , 100 : 450 : 100 570 
| Oter isi | Me] | 905 | 2,289 sos | nb | sat | ease | «= 859 | = ,083 | 38] a,208 
Total Asia.......++. 52h n9 1,005 1,293 628 922 1,012 2,168 | 1,329 2,067 938 1,776 
ALL other........0000- 570 106 2 818 626 78 305 357 468 485 39% 398 
Grand total....s.s.00+ 78,255 88,462 91,095 95,833 95,958 99,857 | 122,578 | 125,650 | 12h,05% 128,089 | 139,846 182,989 
————— 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 








Treasury Statement", which contains greater detail than the 


Data relating to corporations in which the United 
summaries presented here, Tables 3 and 4 are compiled from 


States Government has a proprietary interest, direct or 
indirect, and to certain other business-type activities reports of the agencies, adjusted by the Treasury Depart- 


of the United States Government are presented in a series ment. The latest available loan and balance sheet data are 
of four tables. Table 1 gives a summary of loans out- presented in this issue of the “Treasury Bulletin", and 
standing, Table 2, balance sheet data, Table 3, income Tables 3 and 4 for the same date will appear in a sub- 
and expense, and Table 4, source and application of funds. sequent issue. 

Tables land 2 are compiled from the mid-month "Daily 


Table 1.- Comparison of Gross Loans Outstanding, Excluding Interagency Loans, 
June 30, 1048 - June 30, 1049 
(In millions of dollars) 





















































Net Bet 
increase increase 
By type of loan _— — or y By agency t+ —* or ‘ 
ecrease 
(-) (-) 
To aid agriculture: Corporations: 
Agricultural credit corporations.... 511.7 575.7 463.9 
Cooperative associations......ssese. 8 2h9.5 +15.7 
Crop, livestock, and commodity loans atts 1,353.8 +1,109.2 Banks for coopeTatives..ccccccccccese 232.0 248.2 416.2 
Farm mortgage loans.....scseresecess 534. 511.0 -23.1 Commodity Credit Corporation....ecss. Lah .3 1,269.7 | 41,125.4 
CUNT daikinsscky occcetescekousss de 1,156.7 4294.7 wan ats ane 2,171.7 64.7 
WORE Keede gseccces ceceteeeseeseosens 2,386.3 3,646.7 +1,,460.4 Federal Deposit Insurance Corporation 4h 3.7 -6 
< saieiie J Federal Farm Mortgage Corporation.... 93.6 69.8 -23.8 
Mortgage eh oc dbsiescsucdudageben 480.2 861.8 +381.6 Federal home loan banks....+e.se+seee 475.2 363.4 “111.8 
pba ssvebessenbeosccpoesetasnan 153.0 138.2 34.8 Federal intermediate credit banks.... 512.8 576.2 463.4 
WAN cic. ai, cudaadwbephcousneedaal 633.2 980.0 +346 .8 Home Ovners' Loan Corporation....+».| 423.6 319.3 -104.3 
nae os «taka ‘a nae er Sa a Public Housing Administration...ccece 261.6 285.1 43.5 
To aid industry: Reconstruction Finance Corporation: 
ee es | eee Exclusive of assete held for 
. Us. S. Treasury. ccccccccccccece 956.6 895.2 
CUR iS seins oo ce doccoensbiinscces 406 6 483 .3 +76.7 beasts tote kk. me : a “5965 
To aid States, Territories, etc......... 505.8 407.3 -98.5 Tennessee Valley Authority...cscceses 2.1 1.2 -9 
a Other.....+. eeecerseees eeeeeresesecese 53.0 470.2 +417.3 
To aid financial institutions: 
Bank oc ccccccscccccccccccccecocccese 5.1 4.1 -1.0 : 
—— career enters ay 108 me DON R.s< i cacerccdcsess cveccccccccccces | SpBRSoT 6,675.7 | +1,260.0 
Mortgage loan companies......esecess 470.5 357.6 -113.0 
TOU. ceccdccveccccscescsvecesespocss 485.7 372.6 -113.1 |Certain other business-type activities: 
Foreign loans: aS Farmers’ Home Administration........ 52.8 523.0 -19.8 
ro nt es eae ty Se ce TAR 175.1 119.6 -55.5 Federal Works Agency...ccescccccceces 88.4 88.7 +.2 
OCNET. ce eccccccceccsercsccscceececes 6,038.4 5,987.9 -50.6 Federal Housing Administration.....+. 23.1 20.4 -2.7 
WUDNL <ncicincecacokevaebadis¢edbast ts Tate 106.0 Public Housing Administration.....s.s 9.1 9.8 +7 
ee Po Rural Electrification Administration. O54 4 1,152.9 #298.5 
Miscellaneous mortgage loans........ 17.0 14.9 -2.1 U. S. Maritime C enccgneonsen 
OChOT. cc cccccccccsececccvccsesesoces Bas 66.2 22.1 regi ceren. 4 2/ 2/ 2/ 
m4 Other 3/.icccccccccccccesseseeneonbae. 1) mane 3,808.1 5.1 
Total .cccccscscsecccecccscsesscoesess ° ol 2h .2 
smite i) BORER cccccccccccececcstcesevesseacebarl RnneE 5,602.8 4282.0 
ee S| OS 
Total 1Oand..ccccccccccccccscsesccecsces | 10,736.04 | 12,278.5 | +1,542.0 | Total loans....s.ccescccccccccseccccseses | 20,7900% | 12,276.5 | 1,542.0 


























Publication of loan data for this agency will be resumed vhen available. 


1/ Principally for rural electrification. 
2/ Latest reporte from U. S. Maritime Commission are as of March 31, 1947. 3/ Inclufes $3,750.0 million loan to the United Kington. 











CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Table 2.- Balance Sheets as of June 30, 1040 
(In millions of dollars) 
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Corporations 
Commed 4 Export- Federal Federal Federal 
Grand Total Banks for | oreait ” Import Deposit Fern san 
total cerpare- | coopera- - | Bank of a nang? | loan 
tions vee orpora- orpora- 
tion Washington oan tien banks 
Assets: 
Cash on hand and in banks eeeereceseseseccceses 101.6 Bay 17.4 Ey 2.1 3 - 17.6 
Cash with U. S. Treasury eee ecereresesececesece 412.3 ° 7 3 2 1.5 2.4 Tel 
Deposits with other Government tions 
QHUMOIED occ cccctcccdcccecdeescetccccccccccccccce 117.8 17.8 7 - 7 - - - 
Loans receivable: 
| PPPS TTTTTTITTTTTTTTTTT TTT TTT eee 7,363.7 512.4 - 7.0 ~ ° ° a 
Others, less reserves....s.esccccecscescreseses | 11, 769.9 6,4k2.8 243.5 1,122.9 2/|2,164.4 3/4/ 2 61.7 363.4 
Accounts and other receivables: 
i PPETTITILILITIL TTT 1,224.3 1,191.3 ° 155.2 _ @ - - * 
» LOBE TOBETVOS.....cccecececccccccececes 243.9 140. 2.1 17.6 21.6 2.4 1.7 4.7 
Commodities, supplies, and materials, less 
TOGOT VES occ eccescececscesersseeeseeeseseseceees 1,139.8 1,138.2 - 922.8 - al - - 
Investments: 
Public debt obligations of the United States... | 2,003.6 1,836.7 43.3 - - 1,133.8 - 360.0 
Securities of Government corporations and 

BBONCIO . .cccsereccccsesesccecsseseseesceseses 200.5 22.0 - - - - ° ° 

Othere, less reserves. .....ccccesececesecececes 3,508.2 122.9 - - - ° ia a 
Land, structures, and equipment, less reserves... 2,945.6 1,654.5 * 5 * * - . 
Acquired security or collateral, less reserves... 52.5 31.1 5 - - 3.4 * - 
All other assets, less reserves.......c.ecesesees Shak 40.6 2 20.9 > * al 1 
Ce LEP PPP ty Fie Petr errr ie rorya eS | 13 589.7 307.8 2,443.9 [2,188.5 1,141.8 65.9 719.9 

SS ————_—_—_—_— =—oo_ = —=>=**=== 
Liabilities: 
Accounts and other payables: 

IMCOPOBQONCY. oc cccseccccccccccsescescesesevesece 30. 21.5 2 5.7 * ° * 4 

Others...csees eee 303. 28h .3 3 217.8 id 1.3 2 4.8 
Trust and deposit liabilities: 

Interagency.....ssecesecececs +0 a3 209.9 ” 65.9 * el 5 * 

Others......+. ee 7 28h .0 * 6. 2 4 8 229.5 
Bonds, debentures, and notes payable: 5/ 

We Be PRORBEF cc ccvccccccccccnccccccccccscecece 6,069.1 4,953.9 - 1,669.0 913.9 - 5 

Other interagency....... eésedes 505.7 505.7 67.4 - oe e pa 

Others: 

Guaranteed by United States..........-eseeees 25.7 12.8 - 9.4 6/ - - 1.2 - 

Not guaranteed by United States.........sse0s 864.7 864.7 1.1 ~ - - - 257.6 

All other liabilities.....cccccsccccccececsesccecs 894.5 T1b.5 2 540.5 2/| 119.8 &/ 5.8 * - 
aero Sere mek 7,851.2 69.2 2,514.4 |1,033.9 7.6 3.2 492. 
Capital: 

ted States interest: 

BOWED Cec cicdccccccccccdecccocccccccsescs: | 2,0074 2,087.6 178.5 100.0 {1,000.0 - * 102.5 
PE CIIIINRs onccccccccecsdecenecesseoceccss |  RameOe 1,199.2 - - - - - 
Expended appropriations.....6.s.ssesecesesesess | 20,133.8 938.0 - - - - - - 
Earned surplus, or deficit (-).....sscceseseees | 2,669.3 1,341.4 42.9 “170.5 Z/| 154.6 1,134.2 8/ 62.7 - 
Total United States interest.......ssececeseeee | 21, 75104 5,566.3 221.4 -70.5 |1,15%.6 1,134.2 62.7 102.5 

Private interest: 

DONGRRN GOOG ecccodcecccoscccodeccvccscccecoccoe 142.5 142.5 13.9 9/ - - - 128.6 

Barned surplus....csccsccceccccsesscccccesececs 29.7 29.7 3.3 - - - 26.4 

Total private interest....scsecesccscccsceecces 172.3 172.3 17.3 - - - - 155.0 
Woteal Caphtdh..cccccccccdcccccccccccecocsccccccccce | Ob,9NS6 5,738.5 238.6 -70.5 {1,154.6 1,134.2 62.7 257.5 

SS ———_———d ——————— —_—_—_— = 
Total liabilities and capital......ssesececeeeceses | 31,138.1 13,589.7 307.8 2,443.9 2,188.5 1,141.8 65.9 749.9 
Combingent Liabilitios...cccsccccccccccsccccccccece 234.2 22h.2 - - 7.0 3/ - - - 
Analysis of investment of United States: 
Paid-in capital and expended tions...... | 23,420.7 4,228.9 178.5 100.0 {1,000.0 ~ * 102.5 
Treasury loans to Govermment corporations and 
agencies ecrccccccccaccecccccccccccoccccceces | 6,069.2 4 953.9 - 1,669.0 913.9 - 5 - 
BubCotal ccccccccccccscccccccccccccccccccoccccccs | S9s8O907 9,178.8 178.5 1,769.0 [1,913.9 - 5 102.5 
Less total Treasury loans cocccccccccecccccece | O,0691 - - - - - - - 
Investment of the United States........sseseseses | 23,420.7 9,178.8 178.5 1,769.0 1,913.9 - 5 102.5 
Earned surplus, or deficit (-), U. S. share...... | -1,669.3 1,341.4 42.9 -170.5 154.6 1,134.2 62.7 - 
Book value of United States interest, including 

interagency items....csesececececccesececesesees | 21, 751.4 10,520.21 221.4 1,598.5 /|2,068.5 1,134.2 63.2 102.5 
ee amounte due to, cr from 

-)3 

Goverment corporetions.....cseseccseccsecececs -20.% ~ 67.5 * - - * 

Goverment agencies reporting.......s.ecesesess 20.4 20.4 - - - - * 4 

Goverment agencies not required to report..... | -1,868.7 -1,104.7 . -90.6 * el 5 * 

Interagency proprietary interests.........++.+. -200.5 J2/ 22.0 - - - . - - 

Total interagency items, excluding Treasury 

loans to Government corporations and agencies. | -2,069.2 “1,106.4 67.5. -90.6 * m 5 & 
Book value of United States interest, after 

19,682.2 9,413.8 288.9 1,507.9 2,068.6 1,134.4 63.7 102.9 


exclusion of interagency items......cssesseseses 





Footnotes at end of table. 
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Table 2.- Balance Sheets as of June 30, 10490 ~ (Continued) 


(In millions of dollars) 
Corporations - (Continued) 
Federal |Home Reconstruction Finance 
Federal Produc- | Publi : 
inter- ve nog tion Sense aa/ ‘Tennessee 
mediate | SO Son | oreditt Exclusive of  |Assete hela for Velev 
Insurance tion ve 
on ogg tis lig- | COFPOPS"| tration | assets held for U.8. Trees- “8thority 
12.4 











Sf 


the 
tion uidation)| ‘tons the U.6. Treasury] ury 





- : 14.3 
3 a 1.8 41.2 


18.1 


Cash on hand and in banks Se eeeserereseserecece * 3 7 el 2 
Cash with U. 8. Treasury eee ecerereserececesese 1.5 9 9.2 - 1.7 6 
Deposits with other Govermment corporations and 
OBONCLOS 6 cc ccccccccccccccccccsccccesecccccoccces 
Loans receivable: 
TRRGTAGUEOT cin. civicvccccecedeccccceccccccsocscoecs 67.4 - - - - 438.0 - : 
Others, lees reserves.....csssccccecccccsecccccs 576.2 - - 
Accounts and other receivables: ‘ ; 
PRD tic unesecedsdaptercetecstdaceces 2 * * - - 1,008.9 10.5 8 8 
Others, less reserves... .cccccesesccccecesccecs 5.0 
Commodities, supplies, and materials, 
TODOTVOS occ ccccccccccccscccccecerecccccececocees 
Investments: 
Public debt obligations of the United States... 45.1 | 206.7 10.2 37.6 - 
Securities of Government corporations and 
BBONCIOB one sececesececs - 22.0 - - 
Others, lees Treserves....cccsecsccsececcceseces - 
Lend, structures, and equipment, less reserves... - 
Acquired security or collateral, less reserves... - 
All other asseta, leas Teserves....c.escsscersees oh 


Total A680tS...cccccccsescccceseccccccsecsccceses 707.9 | 210. 


‘ 
] 
' 
' 
‘ 
‘ 
8 
. 
~ 








eeeesececesece 





341.6 63.6 489.5 2,bh5.1 971.7 833.9 628.0 





Liabilities: 


Accounts and other payables: : 
PRRSTOGEEG sos ccccccccevepedsescccdsececscocses 3 * * * - 13.7: - 5 7 
GUNG ocd 6icdadadasened basdecscedaoanee 4.0 * 5 3 5 35.4 - 13.3 5.8 

Trust and deposit liabilities: 

* . * - 143.1 - al ol 


Interagency......+. Seow eeeresereseesreseresesese 
: > al 8.6 


* 
OURSTB eo cccccccceBeccccccccccccccecccocecccecece 8 


~ - 125.0 - 337.0 1,856.2 - 51.5 8 


® 12.0 e ® 25. 





byte by United States..... cccee - - 2.2 - 
Not guaranteed by United States. eneeses 605.6 - mT - ~ - - - 2 
All other liabilities......ccesccece EsESES 6} 5.2 3 * 6.1 19.6 . 2 16.3 
2,093.6 - 65.6 470.7 


Total Liadilitios....cccccscccesecesecsccecesesece 611.3 5.3 140.2 3 343.6 


Capital: 

United States interest: 
Capital stock. ccccccccccceccccccccecocccccesece 60.0 | 100.0 200.0 46.2 »e 
Padd-in surplus....ccccessecceccccccccctcoccees 5 2 
Expended appropriations... cscscscccsccesesssese - - - - 

105.4 37/ 1.5 17.1 -6h 
145 











100.0 - - 199.4 
- 1,020.1 41.9 21.9 
- - |m 1 
251.5 48.4 14.8 28/ -196 .2 


Earned surplus, or deficit (-)..ccccccccesessee 36.1 
8 351.5 971.7 768.3 3 


Total United States interest....cseccceseserees 96.6 | 205.4% 201.5 63.4 








=—___ 

Private interest: 
Capital BTOCK ce ccccccccccccccccsccececcceseseses - - - - 7 - os a - 
Barned surplus...scscccccsccsccseccccsesesecece - - : bad ° > ae 2 a 





Total private interest....sccccccccccciovececcs - - - ° o 

Potal CAPAC. occocccccesccesteccscecececesogeces 96.6 | 205.4 201.5 63.4 145.8 351.5 971.7 768.3 3 
—SSS=—=—=— 

707.9 | 210.6 341.6 63.6 489.5 2,445.1 ‘971.7 833.9 0 








Total liabilities and capital.....ssscccececesesecs 
Contingent LdedI Lites. crccesccececcsoccsesesesecs © 
te of investment of United States: 
CLONE. ...06 60.5 | 100.0 200.0 46.2 210.2 100.0 1,020.1 753.5 353.4 
counts loans to Government corporations and 
agencies oem see cce coqeaysecocccocoeqeseces - - 125.0 - 337.0 1,856.2 ~ 51.5 8 
60.5 | 100.0 325.0 46.2 547.2 1,996.2 1,020.1 605.0 354.1 


60.5 |100.0 325.0 46.2 547.2 1,956.2 1,020.1 0 354.1 
6h * - 251.5 "kB. $e} 196 ol 











Less total Treasury Seererecscecsesesese 


Investment of the United States.....cccsccececes 
Earned surplus, or deficit (-), U. 8. share...... 36.1 |105.% 1.5 17.1 


Book value of United States interest, incluiing : 
interagency GING c<acchsauateaketiceausoasees 96.6 205.4 326.5 63.4 482.6 2,207.7 971.7 819.8 158.1 
———————— 


Tetgpemey | Some: net, amounts due to, or from 











Goverment COFPOVATIONB....esBeccececccescceeee | 6765 -307.7 -99.7 
Government agencies reporting....ccccccessceces - a 
Goverment agencies not required to report..... 3 “1,001.8 -10.5 - 
Interagency proprietary interests......sesecees - -22 - 

Total interagency {tems, excluiing Treasury 

loans to Goverment corporations and agencies. -67.3 bad - -1,312.1 -110.1 a | 405.1 


Book value of United States interest, after 
pee 24 of interagency Palidestrassccecexe 29.3 |205.4 326.5 63.4 482.8 895.6 861.5 819.7 563.1 


(Continued on following page) 


& 
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Footnotes at ond of table. 
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Table 2.- Balance Sheets as of June 30, 10490 - (Continued) 
(In millions of dollars) 

































































Certain other business-type activities 
Total 
2 |Toans etc., Public Rural 
ccceatm | mermere’ Ipevtring” | Zotermt | eters) | Eoening | Eestrt- | gue 
business- | Adminis |7u! (Farmers) jasinis. | agency jaaatee | Sena 19/ 2/ 
type activ-| tration —_ =) a) tration 22/ 2 Adminis- 
ities j9/ tion, tration 
eccccecccecece 3. 3 - - & - 2.5 
ecvccccccccccces 17. 12.9 - 33.6 2 of 26.3 22 
‘ Deposite with other Governmen corporations 
OM BONIS. cc esececcccccceservcesesecescees - - - - - - - - 

Loans receivable: 

Interageney..ceccccccccccccecssecesecececes 6,851.4 - - - - - 3 6,851.1 
Others, less Treserves....+sesesesss pedebeces 5,327.1 5 1.3 20.0 88.7 9.5 1,151. 3, 80h, 
Accounte and other receivables: 
Tnteragenoy.scccccccccccccccesecccccsseseces 33.0 ° ° ° 12.5 * * 20.4 
Others, less Teserves...cscccsccssscsceveves 103.2 41.6 ° & 5.2 20.4 17.1 17.9 
Commodities, supplies, and materials, less 
POSOTVOG sos ecccrccccccescecccececsseseceseces 1.6 - - + - 2 - 1.4 

Investments: 

Public debt obligations of the United States 166.9 1.0 - 165.9 - ~ - - 
Securities of Government corporations and 

ABONOIOB ocr eccccccsccccccccccccecegesscees 176.5 - - + - - - 178.5 
Othere, less Teserves....scsssscesessccseees 3,395.3 - - 2 - * - 3,305.1 26/ 

land, structures, and equipment, less reserves 1,291.1 3.2 - 7 7.0 1,202.6 oA 10.2 

Acquired security or collateral, less reserves 21.4 * ~ 16.5 . - - 4.5 

All other assets, lees reserves......sseseseee 13.8 1.3 = bed 8.5 4.1 : * 

Total apsote.....ccccsccccccccccsccscccccesece | 17, 548.8 312.2 1.3 237.7 189.1 1,238.0 1,195.9 | 14,37%.3 

—-— —_———_—_ 
Liabilities: 

Accounts and other payables: 

IMteragency..sesccecccccecccpesccccceccecces 8.8 - . * - - 8.7 * 
OtheTS ..ccccecccesevesese 19.5 ° * 2.7 - ul bad 5.5 

Trust and deposit liabilities: 

Interagency. ..ccccecccccccecsccvccceesececes 22.3 5 - eT l - el 8 
OCURCTB cc ccccccccveccceccccccceccseceseseveces 4.7 2.3 - 1.3 2 9 * * 

Bonds, debentures, and notes 5/ 

U. S. TROMSUryZ.ccccesesesecesevescseces eceee 1,115.2 - - - - - 1,015.2 100.0 
Other interagency...sscesescsesecscscecsvers - - - - - - - - 

Others: 
Guaranteed by United States.......0+++ eoee 13.0 - - 13.0 - - - - 
Not guaranteed by United States........+++ - - - - - - - 
All other liabilitios.... esses. . . 180.0 ° * 170.4 27/ 8.5 oT - 4 
Total Liadilitios.....ssscssecees ovece 1,363.3 2.8 . 188.1 8.7 12.7 1,024.0 126.9 

SS SS 
Capital: 

United States interest: 

Capital stock.....+++. TITTiTtit eccccceces ee - - - - - - - - 
Paid-in ourplus...sccceseses eevececes - - - - - é 

Expended appropriations......ssseceseseceess 19,195.8 357.4 1.3 8.4 2,150.7 1, 801.9 18.9 | 1s 1628.0 28/ 
Earned surplus, or deficit (-)...... eeeqse e+ | =3,010.7 -48.1 * -30.8 “1,970.4 “576.7 “14.1 -370.6 
Total United States interest...........+++« 16,185.1 309.3 1.3 49.6 180.3 1,225.2 171.9 | 1h, 2h7.4 

Private interest: 

Capital stock.... PPITTITITI TTT ttt it - - - - - - - - 

Barmed Surplus ...ssccscccccveccccceccceseces - = - - - - - - 

Total private interest....ccecesesecesereces - - - - - - - - 
———————_ —————_—_—_—_——_—_ 

Total capital...ccsccosescsscscesecscecesecees | 16,1851 309.3 1.3 49.6 180.3 1,225.2 171.9 1s, 267.4 
Total liabilities and capital......sssesessesees | 17,548.% 312.1 1.3 237.7 189.1 1,238.0 1,195.9 937% .3 
Comtingent Liabilitios....ccccscesscevecesereces 9.9 6.9 - a - 2.9 - el 
Analysis of investment of United States: 

Paid-in capital and expended appropriations... 19,195.8 357.4 1.3 8.4 2,150.7 1,801.9 185.9 | 1,618.0 

Treasury loans to Government ae and 

MOE BT a cdo ccccccdsdscncdacabicccocesece 1,115.2 - - - - - 1,015.2 100.0 

Subtotal. .cccseccserccerererecerererccessseses | 20,321.0 357.4 1.3 80. 2,150.7 1,801.9 1,201.2 | 14,718.0 

lees total ay’ coccccccccesecese | *6,069e1 . . . . - - | 6,069.2 

Investment of the United Sta’ seccgecececes | ene 357.4 1.3 8.4 2,150.7 1,801.9 1,201.2 8,649.0 

Earned surplus, or deficit (- 2. 9 0. 8. share... -3,010.7 ol * -30.8 -1,970.4 -576.7 “14.1 -370.6 

Book value of United States interest, -incluiing 

Amberagency itemei.....ssccececscececccececes 11,231.2 309.3 1.3 49.6 180.3 1,225.2 1,187.0 8,278.3 
= = ————— 
items - net, amounts due to, or - 

from (-): 

Govermment corporations......sscsscesesesece -20.4 - - + -12.5 . -.4 -7.6 
Government agencies reporting.......sesssses - * * - - . 8.7 -8.7 
Government agencies not required to report.. -764.0 5 - ef od * al -765.3 
Interagency. proprietary interests.......... -178.5 ~ - - - - - -178.5 
Total interagency items, excluding Treasury 

loans to Government corporations and agencies -962.8 5 * +7 -12.4 * 8.5 -960.1 
exclusion of interagency items........s.eseseee| 10,268.46 309.8 1.3 50.4 167.9 1,225.2 1,195.5 7,318.3 
























































Footnotes on following page. 
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Footnotes to Table 2 


Export- Bank Washington. 

Includes .6 million guaranteed loans held by lending agencies. 

Includes notes for short-term borrowings. 

Represents guaranteed obligations arising from drafts ani invoices 

by commercial banks. 

The paid-in surplus and deficit as of June 30, 1948, exclusive of 
to Treasury, were adjusted in accordance with Public 

Law , 80th Congress. 

The surplus is not available by law for dividend distribution and 

is considered by the Corporation as a reserve for future deposit 

insurance losses and related expenses with respect to insured benks. 

Includes $.1 million deposits to "Guaranty Fund”. 

As shown above as a liability of each corporation or agency. 

As shown as an asset of the U. S. Treasury under “Other” business- 

type activities. This does not include obligations of the Economic 

Cooperation Administration, which agency is not required to report. 

cultural Marketing Act Revolving Fund 

proprietary interests in Government ‘ions. 

Represents activities under United States Housing Act, as amenied. 

War housing and other operations of the Administration are shown 

under "Certain other business-type activities”. 

Includes merged war affiliates, the last of which to be merged was 

U. S. Commercial Company which was dissolved in fiscal year 1945. 

Dees not include Federal National Mortgage Association and War 

Damage Corporation (in liquidation), which are incluied under "Other" 

tions 


Represents assets held for the Treasury in accordance with provisions 
of Public Law 860, 80th Congress, which provided for cancellation of 
R.F.C, notes in the amount of $9,313.7 million, plus interest accrued 
thereon subsequent to June 30, 1947, unrecovered costs 

to the Corporation as of June 30, 1947, in ite national defense, wer 
and reconversion activities, and stipulated that any amounts recovered 
by the tion with respect to these activities subsequent to 
June 30, 1947, should, after deduction of related expenses, be de- 
posited in the U. S. Treasury as miscellaneous receipts. 

Consists of Defense Homes Corporation (in liquidation); Federal Crop 
Insurance Corporation; Federal National Mortgage Association; Federal 
Corporation; Institute of 





pursuant to Public Law 149, dated June 30, 1949, and will ascume 
liabilities of the Company’ ; and War Damage Corporation (in liquidation). 
Prencinradio, Inc., has been liquidated. 


a7/ 


as/ 
ao/ 


ee 


e e 


“BR &@ 


The surplus is considered by the Corporation as available for future 
dneurance losses and related expenses vith respect to insured 
institutions. 

Consists of net income from power operations of $130.1 million ani 
net expense of non-income-producing programs of $115.3 million. 
Does not include date for U. S. Maritime Commission. Latest reports 


to Public Law 38. Functions, assets and liabilities 
to Secretary of Agriculture and are reported as “Diaster Loans, etc., 


tration (in liquidation). 
Consists of Farm Security Administration program, homes conversion 
program, public war housing program, and veterans’ re-use housing 


Consists of Agricultural Marketing Act Revolving Fund; Federal 
Security Agency - loans to stuiente; Department of the Interior - 
Rico 


Reconstruction Administration; Depart- 
Army - guaranteed loans (World Wer II) and Natural Fibers 
Revolving Fund; Department of the Navy - loans (World War I1) 


Service, and guaranteed loans to veterans. 

Represents obligations of Government corporations and agencies as 
shown under “Bonds, debentures, and notes payable - U. S. Treasury". 
The latter does not include $742.0 million obligations of the Economic 
Cooperation Administration, which agency is not required to report. 
Includes $3,750.0 million loan to the United . 
Includes $2,750.0 million subscription to the International Monetery 
Fund and $635.0 million stock in the International Bank for Recon- 
struction and Development. 

Includes $168.7 million reserves for contingent losses, expenses, ani 
other charges. 
Includes subscriptions to International Fund and Bank 
(see footnote 26) and loan to United Kingtom (see footnote 25). 
Less then $50,000. 
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